N.B. The English text is an in-house translation of the original Swedish text. Should there be any disparities between the
Swedish and the English text, the Swedish text shall prevail.

§1

§2

§3

§4

§5

§6

Protokoll fort vid arsstimma med
aktiedgarna i Lime Technologies AB
(publ), 556953-2616, den 26 april 2023 i
Stockholm kl. 17.30 — 18.30

Minutes kept at the annual general meeting of
the shareholders of Lime Technologies AB
(publ), 556953-2616, held on 26 April 2023

in Stockholm, at 17.30 — 18.30 (CEST)

Oppnande av stimman / Opening of the meeting
Stamman O6ppnades av Martin Henricson.
The meeting was declared opened by Martin Henricson.

Val av ordforande vid stimman / Election of chairman of the meeting
Martin Henricson valdes till stimmans ordférande.
Martin Henricson was appointed chairman of the meeting.

Ordforanden informerade om att han uppdragit at Oscar Anderson, advokat och
deldagare vid Gernandt & Danielsson Advokatbyra, att agera sekreterare samt fora
protokollet vid stimman.

The chairman informed that he had asked Oscar Anderson, advokat and partner at Gernandt
& Danielsson Advokatbyra, to act as secretary and to keep the minutes of the meeting.

Val av en eller tva protokolljusterare vid stimman / Election of one or two
persons to verify the minutes of the meeting

Valdes Erik Ivarsson att jamte ordféranden justera protokollet.

Erik Ivarsson was elected to verify the minutes together with the chairman.

Upprittande och godkinnande av rostlingd / Preparation and approval of
voting register

Godkéndes forteckning dver niarvarande aktiedgare i Bilaga 1 att gélla sdsom rostlangd
vid stimman.

The list of present shareholders in Appendix I was approved as voting register.

Godkiannande av dagordning / Approval of agenda
Den i kallelsen intagna dagordningen godkéndes.
The agenda included in the notice of the general meeting was approved.

Provning av om stimman blivit behorigen sammankallad / Determination of
whether the meeting has been duly convened

Noterades att kallelse skett genom pressmeddelande och publicering pa bolagets
webbplats den 22 mars 2023, annonsering i Post- och Inrikes Tidningar den 24 mars
2023 samt att det upplysts att kallelse skett i Dagens industri den 24 mars 2023.

It was noted that notice of the meeting had been given through press release and publication

on the company’s website on 22 March 2023, publication in the Swedish Official Gazette on 24
March 2023 and that information of the notice of the meeting had been published in Dagens
industri on 24 March 2023.

Forklarade sig stimman behorigen sammankallad.
The meeting declared that it had been duly convened.
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§7

Beslut: / Resolution:

Bolagets verkstéllande direktor Nils Olsson redogjorde kortfattat for bolagets och
koncernens verksamhet. Fragor fran aktiedgare rorande styrelsens arbete samt de
anstilldas loneutveckling besvarades.

The managing director of the company Nils Olsson gave a brief presentation of the company’s
and the group’s operations. Questions from shareholders regarding the work of the board of
directors and the salary development of employees were answered.

Antecknades att arsredovisningen for bolaget och koncernen avseende
verksamhetsaret 2022 samt revisionsberittelsen och koncernrevisionsberattelsen hade
funnits tillgdngliga hos bolaget och pa bolagets webbplats sedan den 22 mars 2023, att
dokumenten hade skickats till de aktiedgare som sa begirt samt att dokumenten fanns
med i det pa stimman utdelade materialet.

1t was noted that the 2022 annual report for the company and the group, as well as the
auditor’s report and consolidated auditor’s report, had been available at the company and on
its website since 22 March 2023 and had been sent to shareholders who so requested and that
the documents were included in the material distributed at the meeting.

Konstaterades att bolagets arsredovisning och koncernredovisning samt
revisionsberéttelse och koncernrevisionsberéttelse for rakenskapséret 2022 lagts fram i
behorig ordning.

It was determined that the annual report for the company and the group and the auditor’s
report and consolidated auditor’s report for the financial year 2022 had been duly presented.

(a) om faststiillande av resultatrikning och balansrikning samt
koncernresultatrikning och koncernbalansrikning / on adoption of the income
statement and balance sheet as well as the consolidated income statement and the
consolidated balance sheet
Beslots att faststélla resultatrikningen och balansriakningen samt
koncernresultatrikningen och koncernbalansriakningen for rdkenskapsaret 2022.
It was resolved to adopt the profit and loss account, the balance sheet, the consolidated
profit and loss account and the consolidated balance sheet for the financial year 2022.

(b) om dispositioner betriffande bolagets vinst enligt den faststillda
balansrikningen / on the disposition of the company’s profit as shown in the adopted
balance sheet
Beslots om vinstutdelning till aktiedgare om 2,80 kronor per aktie samt att
fredagen den 28 april 2023 ska vara avstimningsdag for erhdllande av
vinstutdelning. Utbetalning kommer att ske genom Euroclear Sweden AB:s
forsorg torsdagen den 4 maj 2023.

It was resolved to pay a dividend of SEK 2.80 per share and that the record date for the
dividend shall be Friday, 28 April 2023. The dividend will be paid through Euroclear
Sweden AB on Thursday, 4 May 2023.

(c) om ansvarsfrihet it styrelseledamoter och verkstillande direktor / on
discharge from liability of members of the board and the managing director
Beslots att bevilja styrelseledamoterna Martin Henricson, Marléne Forsell, Erik
Syrén, Lars Stugemo, Malin Ruijsenaars och verkstéillande direktdren Nils Olsson
ansvarsfrihet for bolagets forvaltning under det senaste rdkenskapsaret. Noterades
att styrelseledamoterna och den verkstillande direktoren inte deltog i beslutet.
It was resolved to grant the members of the board of directors Martin Henricson, Marléne
Forsell, Erik Syrén, Lars Stugemo, Malin Ruijsenaars and the managing director Nils
Olsson discharge from liability regarding the management of the company for the past
financial year. It was noted that members of the board of directors and the managing
director did not participate in the resolution.
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§8

§9

§10

§ 11

Framliggande av ersattningsrapport for godkinnande / Presentation of the
remuneration report for approval

Noterades att styrelsens ersattningsrapport for 2022, Bilaga 2, funnits tillgdnglig pa
bolagets webbplats sedan den 22 mars 2023 samt fanns med i det vid stimman
utdelade materialet, och att ett sddant yttrande som avses i 8 kap. 54 §
aktiebolagslagen funnits tillgdngligt pa bolagets webbplats sedan den 4 april 2023.
Konstaterades dérefter att ersdttningsrapporten for 2022 samt revisorns yttrande dver
densamma lagts fram i behorig ordning.

It was noted that the board of directors’ remuneration report for 2022, Appendix 2, had been
available on the company’s website since 22 March 2023 and was included in the documents
distributed at the meeting, and that such a statement referred to in Chapter 8, Section 54 of the
Swedish Companies Act had been available on the company’s website since 4 April 2023. It
was thereafter determined that the remuneration report for 2022 and the auditor’s statement
regarding the same had been duly presented.

Beslots, 1 enlighet med styrelsens forslag, att godkdnna styrelsens erséttningsrapport
for 2022.

It was resolved, in accordance with the board of directors’ proposal, to approve the board of
directors’ remuneration report for 2022..

Faststillande av det antal styrelseledamoter som ska viljas / Determination
of the number of members of the board of directors to be elected

Beslots att styrelsen for tiden intill slutet av ndsta drsstimma ska besta av fem
ledamoter.

It was resolved that, for the period until the next annual general meeting, the board shall
consist of five board members.

Faststillande av styrelsearvode / Determination of the fees to be paid to the
board of directors

Beslots att arvodet till styrelseledamoterna for tiden for tiden intill slutet av
arsstimman 2024 ska utga med totalt 1 215 000 kronor, varav 375 000 kronor till
styrelsens ordforande och med 210 000 kronor till var och en av de dvriga
styrelseledamdter som viljs av arsstimman. Beslots dven att ett tillkommande arvode
ska utgd med totalt 90 000 kronor, varav 60 000 kronor till ordféranden i
revisionsutskottet och 30 000 kronor till var och en av ledamdterna i revisionsutskottet
for tiden intill slutet av drsstimman 2024.

It was resolved that the fees to be paid to the board members for the period until the next
annual general meeting shall be SEK 1,215,000, with SEK 375,000 to the chairman of the
board of directors and SEK 210,000 to each of the members of the board of directors. It was
also resolved that the additional fees of a total of SEK 90,000 shall be paid to the members of
the audit committee, with SEK 60,000 to the chairman of the audit committee and SEK 30,000
to each of the members of the audit committee for the period until the close of the annual
general meeting 2024.

Val av styrelse / Election of board of directors

Beslots att Marléne Forsell, Erik Syrén och Lars Stugemo omviljs som
styrelseledaméter for tiden intill slutet av arsstimman 2024, Beslots att Johanna
Fagerstedt och Emil Hjalmarsson nyvéljs som styrelseledamoter intill slutet av
arsstimman 2024.

It was resolved to re-elect Marléne Forsell, Evik Syrén and Lars Stugemo as members of the
board of directors for the period until the close of the annual general meeting 2024. It was
resolved to elect Johanna Fagerstedt and Emil Hjalmarsson as members of the board of
directors for the period until the close of the annual general meeting 2024.
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§ 12

§13

§14

§15

Antecknades att Martin Henricson (styrelseordforande) och Malin Ruijsenaars
(styrelseledamot) beslutat att inte stélla upp for omval till arsstimman 2023.

It was noted that Martin Henricson (chairman of the board) and Malin Ruijsenaars (director
the board) decided not to stand for re-election at the annual general meeting 2023.

Val av styrelsens ordforande / Election of the chairman of the board of directors
Beslots att Erik Syrén véljs som ny styrelseordforande for tiden intill slutet av
arsstimman 2024.

It was resolved to elect Erik Syrén as chairman of the board of directors for the period until
the close of the annual general meeting 2024.

Faststillande av revisorsarvode / Determination of fees to be paid to the
auditor

Beslots att arvode till revisorn ska utga enligt godkénd rakning.

It was resolved that compensation to the auditor shall be paid against approved account.

Val av revisor / Election of auditor

Besldts om omval av det registrerade revisionsbolaget Ohrlings
PricewaterhouseCoopers AB som revisor for tiden intill slutet av drsstimman 2024.
It was resolved to elect the registered accounting firm Ohrlings PricewaterhouseCoopers AB
as auditor for the period until the close of the annual general meeting 2024.

Antecknades att Bolaget har upplysts om att Ola Bjarehéll kommer att fortsétta som
huvudansvarig revisor.

It was noted that the Company has been informed that Ola Bjdrehdll will continue as auditor
in charge.

Beslut om bemyndigande for styrelsen att fatta beslut om emissioner av

aktier / Resolution on authorisation of the board of directors to issue shares
Beslots att bemyndiga styrelsen att vid ett eller flera tillfillen under tiden fram till
arsstimman 2024 besluta om emission av aktier mot kontant betalning, med
bestammelse om apport eller kvittning eller eljest med villkor samt att darvid kunna
avvika fran aktiedgarnas foretradesritt. Bemyndigandet dr begransat salunda att
styrelsen inte far besluta om emission av aktier som innebér utgivande av aktier
motsvarande mer 4n tio (10) procent av det totala antalet aktier i bolaget vid
tidpunkten for beslutet om bemyndigande. [ den man emission sker med avvikelse
fran aktiedgarnas foretradesritt ska emissionen ske pd marknadsmaéssiga villkor.

It was resolved to authorise the board of directors to, on one or more occasions before the
annual general meeting 2024, resolve on issues of shares against payment in cash, with
provisions of payment in kind or set-off of claims or other conditions, and carried out with or
without deviation from the shareholders’ preferential rights. The authorisation is limited so
that the board of directors cannot resolve on issues of shares resulting in issued shares
exceeding ten (10) per cent of the total amount of shares in the company at the time of the
resolution on the authorisation. If issues of shares are carried out with deviation from the
shareholders’ preferential rights, the issues shall be made at market terms and conditions.

Antecknades att aktiedgaren Aktiespararna Smabolag Edge rostade nej till forslaget.
Antecknades att erforderlig majoritet uppnatts for beslutet eftersom beslutet bitraddes
av aktiedgare med mer dn tva tredjedelar av savil de vid stimman avgivna rosterna
som de vid stémman foretrddda aktierna.

It was noted that the shareholder Aktiespararna Smabolag Edge voted against the resolution.
It was noted that required majority was reached since the resolution was supported by
shareholders holding more than two-thirds of both the votes cast and the shares represented at
the annual general meeting.
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§16

§17

§18

Beslut om aktiesparprogram / Resolution on share saving program

Beslots, 1 enlighet med styrelsens forslag, att infora ett aktiesparprogram riktat till
anstillda i koncernen, Bilaga 3.

It was resolved, in accordance with the board of directors’ proposal, to establish a share
saving program directed to employees of the group, Appendix 3.

Beslut om (a) emission av teckningsoptioner och (b) godkinnande av

overlitelse av teckningsoptioner / Resolution on (a) issue of warrants and (b)

approval of transfer of the warrants

Beslots, 1 enlighet med styrelsens forslag, Bilaga 4, att:

(a) emittera teckningsoptioner av serie 2023/2026 enligt de villkor som framgér
av Bilaga 5, och

(b) godkénna Gverlatelse av teckningsoptioner for att sdkerstilla leverans av aktier
enligt det aktiesparprogram som infordes enligt § 16 ovan.
It was resolved, in accordance with the board of directors’ proposal, Appendix 4, to:

(a) issue warrants of series 2023/2026 in accordance with the terms and conditions set
out in Appendix 5; and
(b) approve transfer of warrants in order to ensure delivery of shares in accordance with

the share saving program established in accordance with § 16 above.

Antecknades att erforderlig majoritet uppnétts for beslutet eftersom beslutet bitraddes
av aktiedgare med mer &n nio tiondelar av savél de vid stimman avgivna rdsterna som
de vid stimman foretrddda aktierna.

It was noted that the required majority was reached since the resolution was supported by
shareholders holding more than nine-tenths of both the votes cast and the shares represented
at the meeting.

Stammans avslutande / Closing of the meeting

Stamman forklarades avslutad.
The annual general meeting was declared closed.

kokok
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Vid protokollet:

At the minutes:

Oscar Anderso Justerat:
Verified:

Martifl Henricson

Erik Ivarss
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Bilaga 2 / Appendix 2

Ersattningsrapport 2022

Introduktion

Denna rapport beskriver hur riktlinjerna for ersdttning till ledande befattningshavare for
Lime Technologies AB (publ), antagna av drsstdmman 2022, tilldmpades under &r 2022.
Rapporten innehdller dven information om ersattning till verkstallande direktéren.
Rapporten har uppréttats i enlighet med aktiebolagslagen och Kollegiets for svensk
bolagsstyrning Regler om ersattningar till ledande befattningshavare och om
incitamentsprogram.

Ytterligare information om ersattningar till ledande befattningshavare finns i not 8
(Ersattningar till anstdllda) i drsredovisningen for 2022.

Information om ersdttningsutskottets arbete under 2022 finns i bolagsstyrningsrapporten pd
sidorna 28-40 i drsredovisningen fér 2022.

Styrelsearvode omfattas inte av denna rapport. SGdant arvode beslutas arligen av
Arsstdmman och redovisas i not 8 i &rsredovisningen for 2022.

Utveckling under 2022

Verkstdllande direktéren sammanfattar bolagets 6vergripande resultat i sin redogérelse pd
sidorna 6-7 i drsredovisningen 2022.

Bolagets erséttningsriktlinjer: tillimpningsomrade, Gndamal och
avvikelser

En forutsattning for en framgdngsrik implementering av bolagets affdrsstrategi och
tillvaratagandet av dess lI&ngsiktiga intressen, inklusive dess héllbarhet, ar att bolaget kan
rekrytera och behdlla kvalificerade medarbetare. Bolaget ska darfoér erbjuda
anstdallningsvillkor, inklusive ersattning, som maojliggoér tillgéng till ledande
befattningshavare med den kompetens som Bolaget behéver. Marknadsmassighet och
konkurrenskraft ska vara évergripande principer for ersdattning till Bolagets ledande
befattningshavare.

Enligt ersattningsriktlinjerna ska ersdttningen till ledande befattningshavare vara
marknadsmadssig och far bestd av féljande komponenter: fast kontantlén, rorlig
kontantersdttning, pensionsférmdner och andra formdner. Rérlig kontant ersattningen till
ledningen baseras pd& hur val Bolaget uppfyller dess finansiella mal avseende tillvaxt, EBITA
och ARR, varigenom kriterierna for rorlig ersattning kopplas till hur val Bolaget uppfyller dess
affarsstrategi och Idngsiktiga intressen, inklusive hdllbarhet.

Riktlinjerna finns pd& sidorna 83-84 i &rsredovisningen for 2022. Bolaget har under 2022 foljt
de tillémpliga ersattningsriktlinjerna som antagits av bolagsstédmman. Inga avsteg frén
riktlinjerna har gjorts och inga avvikelser har gjorts fr&n den beslutsprocess som enligt
riktlinjerna ska tillampas for att faststalla ersattningen. Revisorns yttrande éver bolagets
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efterlevnad av riktlinjerna finns tillgdnglig pd www.investors.lime-

echnologies.com/bolagsstyrning. Ingen ersdttning har kravts tilloaka.

Tabell 1 - Totalerséttning till verkstdllande direktéren under 2022 (kSEK)

2022-01- Andel fast
01- 2022~ Andra Rorlig Pensions- / rérlig
12-31 GrundIlén*)  férmaner**) ersdttning***)  Flerérig kostnad****) Totalt*****  ersdttning
Nils

Olsson

(VD) 1800 84 200 o] 368 2453 92/8

*) Inklusive semesterersattning
**) Bilforman
**¥) Avser rorlig 16n intjanad 2022, utbetalas 2023

**:¥) Pensionskostnad som i sin helhet avser grundlén och ar premiebaserad

HERR) Utdver ovan ersdttning sa tillkommer dven en kostnad for aktiesparprogrammet dar 35 tkr avser VD.

Tabell 2 - Verkstéllande direktérens prestation under det rapporterade ridkenskapsaret:

rorlig kontantersdttning

a) Uppmdtt
Kriterier hanforliga till Relativ viktning av prestation b)
Befattningshavaren ersdattningskomponenten pretationskriterier Ersattningsutfall
EBITA 2022 33% a) 125 Mkr
b) 200 tkr
Nils Olsson (VD) Nettoomsdttning 2022 33% a) 490 Mkr
b) O tkr
ARR 33% a) 322 Mkr
b) O tkr
Tabell 3 - Férdandringar i koncernens erséttning och resultat under de senaste fem
rapporterade réikenskapsaren (RR) (kSEK)
2018 vs 2019 vs 2020 vs 2021vs 2022 vs
2017 2018 2019 2020 2021 2022
+102 +490 +76 -156 -29
Verkstdllande direktor* (5%) (24%) (3%) (-6%) (-3%) 2485
Justerad EBITA +8 949 +12 526 +32 453 +9 291 +16 549 125102
(20%) (23%) (49%) (9%) (15%)
Genomesnittlig ersattning baserat
pd& antalet heltidsekvivalenter i
koncernen** 78 (17%) -16 (-3%) 27 (5%) 6 (1%) 3 (1%) 573
*) Avser Erik Syrén fram till och med 30/4 2022 och Nils Olsson frdn och med 1/5 2022.
2
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**) Avser genomsnittlig totalersattning till anstdllda, exklusive ersattning till ledande
befattningshavare

Fordndring av genomsnittlig totalerséttning till anstallda, exklusive
ledandebefattningshavare, baserat pd antalet heltidsekvivalenter i koncernen varierar
beroende pd utfall rérlig 16n och antalet nyrekrytering direkt fradn studier under respektive
ar.
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N.B. The English text is an in-house translation of the original Swedish text
Should there be any disparities between the Swedish and the English text, the Swedish text shall
prevail.

Remuneration report 2022

Introduction

This report describes how the guidelines for remuneration to senior executives of Lime
Technologies AB (publ), adopted by the annual general meeting 2022, have been applied
during the financial year 2022. The report also contains information on remuneration to the
CEOQ. The report has been prepared in accordance with the Swedish Companies Act and the
Swedish Corporate Governance Board’s Rules on Remuneration of the Board and Executive
Management and on Incentive Programmes.

Further information on remuneration to senior executives is presented in note 8
(Remuneration to employees) in the annual report for 2022

Information on the work of the remuneration committee during 2022 is set out in the
corporate governance report on pages 28-40 in the annual report for 2022.

Board fees to the members of the board of directors are not covered by this report. Such
fees are resolved upon annually by the annual general meeting and are presented in note 8
of the annual report for 2022.

Performance during 2022

The CEO summarises the Company’s overall performance in his statement on pages 6-7 in
the annual report for 2022.

The Company’s remuneration guidelines: scope, purpose and
deviations

A prerequisite for a successful implementation of the Company’s business strategy and
safeguarding of its long-term interests, including its sustainability, is that the Company is
able to recruit and retain qualified personnel. Therefore, the Company shall offer
employment terms and conditions, including remuneration, which enable access to senior
executives with the skills that the Company requires. The overall principles for remuneration
to the Company’s senior executives shall be market-based and competitive.

Pursuant to the remuneration guidelines, the remuneration to senior executives shall be in
line with market conditions and consist of the following components: fixed cash
remuneration, variable remuneration, pension benefits and other benefits. The variable

T Please note that all references to the annual report are made to the Swedish version of the annual report.
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remuneration to senior executives is based on how well the Company meets its financial
targets regarding growth and EBITA, whereby the criteria for variable remuneration are
linked to how well the Company fulfils its business strategy and long-term interest, including
sustainability.

The guidelines can be found on pages 83-84 in the annual report for 2022. During 2022, the
Company has followed the applicable remuneration guidelines adopted by the annual
general meeting. No deviations from the guidelines have been made and no derogations
have been made from the procedure to determine remuneration set out in the guidelines.
The auditor’s report regarding the Company’s compliance with the guidelines is available at
www.invstors.lime-technologies.com/bolagsstyrning. No remuneration has been reclaimed.

Table 1 - Total remuneration to the CEO during 2022 (kSEK)

Proportion of

fixed /

2022-01-01- Base Other Variable Multi- Pension variable

2022-12-31 salary*) benefits**) salary***) year expenses****)  Total*****) remuneration
Nils Olsson

(VD) 1800 84 200 0 368 2453 92/8

*) Including holiday pay

**) Car benefit

) Refers to variable remuneration earned in 2022, paid in 2023

*44) Pension expense which in its entirety refers to base salary and is premium-based

**¥4%) In addition to the above compensation, there is also a cost for the share savings program where 35 TSEK
pertains to the CEQ.

Table 2 - The CEO’s performance during the reported financial year: variable remuneration

Relative weighting a) Measured
Critera related to the of the performance performance
Executive remuneration component critera b) Actual remuneration
EBITA 2022 33% a) 125 MSEK
b) 200 TSEK
Q,
Nils Olsson (VD) Net turnover 33% a) 490 MSEK
b) 0 TSEK
ARR 33% a) 322 MSEK
b) 0 TSEK
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Table 3 - Changes in the group’s remuneration and earnings during the last five reported
financial years (PNL) (kSEK)

2018 vs 2019vs 2020vs 2021vs 2022vs

2017 2018 2019 2020 2021 2022
+102 +490 +76 -156 -29
CEO* (5%) (24%) (3%) (-6%) (-3%) 2485
Adjusted EBITA +8 949 +12526 +32453 +9 291 +16549 125102
(20%) (23%) (49%) (9%) (15%)
Average remuneration based on the
number of fulktime equivalents in the -16 (-
group** 78 (17%) 3%)  27(5%) 6 (1%) 3(1%) 573

*) Erik Syrén up until April 30*" 2021 and Nils Olsson from May ! 2021.
**) Refers to average total remuneration to employees, excluding remuneration to senior executives.

Changes in average total remuneration to employees, excluding senior executives, based on
the number of full-time equivalents in the Group vary depending on the outcome of variable
remuneration and the number of new recruits from new graduates during each year.
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Bilaga 3 / Appendix 3

N.B. The English text is an in-house translation of the original Swedish text. Should there be any

disparities between the Swedish and the English text, the Swedish text shall prevail.

Styrelsens forslag till beslut om aktiesparprogram
The board of directors’ proposal regarding a share savings program

Styrelsen i Lime Technologies AB (publ) foreslar att arsstimman beslutar om att
infora ett aktiesparprogram ("LTIP 2023”) riktat till anstéllda i koncernen i
enlighet med f6ljande villkor.

The board of directors of Lime Technologies AB (publ) proposes that the annual general
meeting resolves to establish a share savings program (“LTIP 2023”) directed to
employees of the group in accordance with the following.

LTIP 2023 i korthet
LTIP 2023 in brief

Styrelsens forslag innefattar inféorande av LTIP 2023, enligt vilket deltagarna
sammanlagt kan erhélla hogst 68 160 aktier i Bolaget under forutsittning att de
fortfarande &r anstillda i koncernen den 2 juni 2026 samt under forutséttning att
Lime Technologies finansiella mal uppnas.

The board of directors’ proposal involves the establishment of the LTIP 2023 pursuant to
which the participants may be granted up to a total of 68,160 shares in the Company
subject to the participant remaining employed by the group on 2 June 2026, and subject to
Lime Technologies achieving its financial targets.

Syftet med LTIP 2023 &r att uppmuntra till ett brett aktieigande bland koncernens
anstillda, underlitta rekrytering, behalla kompetenta medarbetare, uppné dkad
intressegemenskap mellan de anstéllda och Bolagets aktiedgare samt frimja
Bolagets ldngsiktiga virdeskapande.

The purpose of LTIP 2023 is to encourage a broad ownership amongst the group’s
employees, maintain competent employees, facilitate recruitment, increase the alignment of
interest between the employees and the Company’s shareholders and encourage the
Company’s long-term growth.

Arsstimman 2022 beslutade om ett motsvarande aktiesparprogram som det som nu
foreslas, och styrelsen avser att infér kommande arsstimmor foresla aterkommande
aktiesparprogram pa villkor motsvarande LTIP 2022 och LTIP 2023.

The annual general meeting 2022 adopted a share savings program corresponding to the
one which is now proposed, and the board of directors intends to propose to future annual

general meetings recurring share saving programs with terms equivalent to LTIP 2022 and
LTIP 2023.

Inrattande av LTIP 2023
Establishment of LTIP 2023

Styrelsen foreslar att LTIP 2023 infors i enlighet med foljande huvudsakliga
villkor.
The board of directors proposes that LTIP 2023 is established in accordance with the

following principal terms and conditions.
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LTIP 2023 omfattar samtliga anstillda medarbetare den 1 maj 2023 i
koncernen (’Deltagarna’).

LTIP 2023 is directed to all employees of the group on 1 May 2023 (the
“Participants”).

Deltagande i LTIP 2023 forutsatter att Deltagarna for egna medel forvarvar
aktier i Bolaget till marknadspris pa Nasdaq Stockholm (”Sparaktier”) under
perioden fran 1 juni 2023 — 31 maj 2024 ("Forvérvsperioden”). Om
tillimpliga insiderregler forbjuder en Deltagare att kopa aktier i Bolaget under
Forvérvsperioden eller del ddrav har styrelsen ritt att senarelédgga den sista
kdpdagen for en sadan Deltagare. Deltagaren kan inte allokera redan innehavda
aktier som Sparaktier.

Participation in LTIP 2023 requires the Participants to make own investments in the
Company’s shares at market price on Nasdaq Stockholm (“Savings Shares”) during
the period 1 June 2023 — 31 May 2024 (the “Acquisition Period”). If applicable
insider rules and regulations prohibit a Participant from purchasing shares in the
Company during the Acquisition Period or part thereof, the board of directors has the
right to postpone the last day of investment for such Participant. Participants cannot
allocate already held shares as Savings Shares.

Det hogsta belopp som en Deltagare kan anvidnda for att forvarva Sparaktier
for deltagande i LTIP 2023 har faststéllts for respektive kategori Deltagare.
Vidare har for varje kategori Deltagare faststillts ett hogsta antal Sparaktier
som kan forvirvas (sa att &ven om det hogsta beloppet skulle medge forvarv av
fler Sparaktier kan under inga omsténdigheter fler dn detta antal Sparaktier
forvarvas).

The maximum amount that a Participant may invest to acquire Savings Shares for
participation in LTIP 2023 has been determined for each category of Participants.
Furthermore, for each category of Participants, a maximum number of Savings Shares
that can be acquired has been determined (so that even if the maximum amount would
allow acquisition of more Savings Shares, under no circumstances can more than this
number of Savings Shares be acquired)

Det lagsta belopp som en Deltagare kan anvédnda for att forvarva Sparaktier for
deltagande i LTIP 2023 dr 6 000 kronor.

The minimum amount that a Participant may invest to acquire Savings Shares for
participation in LTIP 2023 is SEK 6,000.

Forvirv av Sparaktier ska ske kvartalsvis, och Bolaget dger ritt att utse en
tredje part for att administrera sddana forvérv for Deltagarnas rakning. Bolaget
dger vidare ritt att, enligt 6verenskommelse med Deltagare, genom 16neavdrag
fora 6ver pengar for Deltagarnas rakning till sadan tredje part.

Acquisitions of Savings Shares shall be made on a quarterly basis, and the Company
shall have the right to appoint a third party to administer such acquisitions on behalf
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of the Participants. The Company shall further have the right, by agreement with
Participants, to transfer funds on behalf of Participants to such third party by salary
deduction.

6. Under forutsittning att:
Subject to:

(a) Deltagaren behaller sina Sparaktier under hela den period som borjar vid
inledningen av Forvéirvsperioden, dvs. 1 juni 2023, och slutar den 2 juni
2026 (”Sparperioden”),
that the Participant keeps its Savings Shares during the whole period commencing
at the beginning of the Acquisition Period, i.e. 1 June 2023, and ending on 2 June
2026 (the “Retention Period”);

(b) Prestationskriteriet uppfylls enligt nedan, och

that the Performance Criteria set out below are met,; and

(c) Deltagaren under hela Sparperioden ar anstélld i Lime-koncernen
(styrelsen har ritt att dsidosatta detta krav under extraordinira
forhallanden, till exempel om Deltagarens anstéllning sdgs upp pa grund av
langvarig sjukdom),
the Participant’s continued employment within the Lime group during the whole
Retention Period (the board of directors shall be authorised to waive this
condition under extraordinary circumstances, for example, if the Participant’s
employment is terminated as a result of long-term illness);

kommer varje Sparaktie att berdttiga Deltagaren att erhalla tva eller tre aktier 1
Lime Technologies (Incitamentsaktier”), i samtliga fall mot erldggande av
betalning motsvarande aktiens kvotvérde.

each Savings Share will entitle the Participant to an additional two or three shares in
Lime Technologies (“Incentive Shares”), in each case against payment of an amount
corresponding to the quota value of the shares.

7. Sammanlagt kan hogst 68 160 Incitamentsaktier tilldelas Deltagarna. Detta
innebdr att styrelsen ska dga rétt att besluta om en proportionellt reducerad
tilldelning av Incitamentsaktier om kursutvecklingen i Bolagets aktie eller
antalet anmélningar resulterar i att antalet Incitamentsaktier Gverstiger hogst
68 160.

In aggregate, a maximum of 68,160 Incentive Shares may be allotted to the
Participants. This means that the board of directors shall have the right to decide on a
proportionally reduced allotment of Incentive Shares if the price development of the
Company’s share or the number of applications results in the number of Incentive

Shares exceeding a maximum of 68,160.

8. Det hogsta antalet Incitamentsaktier som en Deltagare kommer att vara
berittigad att erhalla for varje Sparaktie, hogsta mdjliga investering i
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Sparaktier samt maximalt antal Sparaktier beror pa vilken medarbetarkategori

Deltagaren tillhor:

The maximum number of Incentive Shares that a Participant will be entitled to receive

for each Savings Share and the highest possible investment in Savings Shares and

maximum number of Savings Shares depends on the employee category to which a

Participant belong:
Kategori / Category # Deltagare i # Total investering i | Maximalt antal
relevant Incitaments- | Sparaktier per Sparaktier per
kategori / of aktier / of Deltagare i SEK Deltagare i
Participants in Incentive (hogst) varje kategori /
the relevant Shares Total investment Maximum
category per Participant in | number of
Savings Shares in | Savings
SEK (maximum) Shares per
Participant in
each category
Ledningsgrupp / 10 3 120 000 400
Group Management
Ledande 85 3 120 000 400
befattningshavare och
specialister / Other
members of the Group
Management and
specialists
Andra medarbetare / 370 2 120 000 400
Other employees

9. Intjéningen av Incitamentsaktier ar villkorad av att Lime Technologies under

perioden uppfyller de finansiella mal avseende tillvixt och EBITA-marginal

(’Prestationskriteriet”) som faststills av styrelsen (och som for ndrvarande ar

dels en tillvdxt om minst 18% per ar dels en EBITA-marginal om minst 25%).

Incitamentsaktierna intjanas med en tredjedel for vart och ett av de ar under

perioden 2023, 2024 och 2025 som Prestationskriteriet dr uppfyllt. Styrelsen

beslutar om Prestationskriteriet &r uppfyllt for vart och ett av aren.

The vesting of Incentive Shares is conditional upon Lime Technologies, during the

period, meeting the financial targets for growth and EBITA margin (the “Performance

Criteria”) set by the board of directors (which currently are a growth rate of at least
18% per annum and an EBITA margin of at least 25%). The Incentive Shares vest with

one third for each of the years during the period 2023, 2024 and 2025 that the

Performance Criteria is met. The Board decides whether the Performance Criteria is

met for each year.
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10.

11.

12.

13.

Antalet Incitamentsaktier som ska tilldelas (om nagra) kan omréknas av
styrelsen i hindelse av nyemissioner, uppdelningar av aktier,
sammanldggningar av aktier eller liknande héndelser.

The number of Incentive Shares to be allotted (if any) may be recalculated by the
board of directors in the event of share issues, share splits, reversed share splits or
similar events.

Om det sker betydande fordndringar i Bolaget eller marknaden, eller om
kostnaderna for LTIP 2023 visentligen 0verstiger de uppskattade kostnaderna,
och detta, enligt styrelsens uppfattning, resulterar i en situation som innebér att
villkoren for tilldelning av Incitamentsaktier blir orimliga, har styrelsen rétt att
gora justeringar i LTIP 2023, innefattande bl.a. beslut om att reducera
tilldelningen av Incitamentsaktier eller att inte tilldela nagra Incitamentsaktier
over huvud taget.

If significant changes occur in the Company or in the market, or in the event the costs
for LTIP 2023 significantly exceed the estimated costs, and this, in the opinion of the
board of directors, results in a situation where the conditions for allotment of Incentive
Shares become unreasonable, the board of directors is entitled to make adjustments to
LTIP 2023, including, among other things, to resolve on a reduced allotment of
Incentive Shares, or to not allot any Incentive Shares at all.

Deltagande i LTIP 2023 forutsétter att det &r tillatet och l[ampligt enligt
tillimpliga lagar och regler i den jurisdiktion dir den relevanta Deltagaren &r
bosatt och att styrelsen bedomer att det dr genomforbart till rimliga
administrativa och ekonomiska kostnader.

Participation in LTIP 2023 requires that it is permitted and appropriate under
applicable laws and regulations in the jurisdiction in which the relevant Participant is
resident and that the board of directors deems it feasible at reasonable administrative

and financial costs.

Om leverans av Incitamentsaktier till en Deltagare inte kan ske enligt
tillimpliga lagar eller till rimliga kostnader eller med rimliga administrativa
insatser, kan styrelsen utbetala en del av eller hela tilldelningen till en sddan
Deltagare kontant i stéllet for med aktier. Styrelsen kan ocksa innehélla
tilldelade Incitamentsaktier och utbetala en del av tilldelningen kontant for att
underlétta betalningen av skatt som uppkommer i samband med LTIP 2023.

In the event delivery of Incentive Shares to a Participant cannot take place under
applicable law or at reasonable cost or with reasonable administrative effort, the
board of directors may pay a part of or the entire allotment to such Participant in cash
instead of shares. The board of directors may also retain allotted Incentive Shares and

settle a part of the allotment in cash in order to facilitate the payment of tax arising in
in connection with LTIP 2023.
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Uppskattade kostnader for LTIP 2023
Estimated costs for LTIP 2023

Kostnader for LTIP 2023 kommer att redovisas i enlighet med IFRS 2 —
Aktierelaterade ersittningar, och Lime Technologies totala kostnader for LTIP
2023 forvantas inte verstiga cirka 3,3 MSEK per ar under Sparperioden varav den
kassaflodespéverkande kostnaden uppgér till 1,0 MSEK vilka realiseras efter
Sparperioden. Kostnader har berdknats med foljande antaganden: en aktiekurs om
255 kronor vid investeringstillféllet, att 50% av det maximala antalet Sparaktier
forvirvas och att ddrmed 50% av det maximala antalet Incitamentsaktier tilldelas
Deltagarna, en arlig personalomséttning om 8% under Sparperioden, att
Prestationskriteriet uppfylls for tva utav tre ar och att aktiekursen 6kar med hogst
10% per ar. Av dessa totala kostnader berdknas utgdende sociala avgifter uppga till
cirka 1,0 MSEK vid antagande om en kursuppgang om 10% per ar under
aktiesparprogrammets 16ptid och genomsnittliga sociala avgifter om 30%.

The cost for LTIP 2023 will be accounted for in accordance with IFRS 2 — Share-Based
Payments, and the Company’s total cost for LTIP 2023 is not expected to exceed
approximately MSEK 3.3 per year during the Retention Period, of which the cash flow
impacting cost amounts to MSEK 1.0, which is realised after the Retention Period. Costs
have been calculated with the following assumptions: a share price of SEK 255 at the time
of investment, that 50% of the maximum number of Savings Shares are acquired and thus
50% of the maximum number of Incentive Shares are allotted to the Participants, an annual
employee turnover of 8% during the Retention Period, that the Performance Criteria is met
for two out of three years, and that the share price increases with a maximum of 10% per
year. Of these total costs, outgoing social security charges are estimated to amount to
approximately MSEK 1.0 assuming a share price increase of 10% per year during the
vesting period and 30% estimated average social security costs.

Effekter pa nyckeltal
Effect on key ratios

Koncernens nettoresultat under 2022 uppgick till 67,8 MSEK. De uppskattade
kostnaderna for aktiesparprogrammet om 2,1 MSEK i enlighet med ovan (under
antagande att programmet infors i juni 2023), motsvarar cirka 3,0% av
nettoresultatet 2022, varav sociala avgifter ingar med 0,4 MSEK.

The group’s net income during 2022 amounted to MSEK 67.8. The estimated costs for the
share saving program of MSEK 2.1, as set out above (and assuming that the program is
introduced in June 2023), corresponds to approximately 3.0% of the net income for 2022,
which includes MSEK 0.4 in social security costs.

Koncernens eget kapital den 31 december 2022 uppgick till 205,3 MSEK. 2,1
MSEK motsvarar cirka 1,0% av det egna kapitalet.

The group’s equity as of 31 December 2022 amounted to MSEK 205.3. MSEK 2.1
corresponds to approximately 1.0% of the equity.
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Utspadningseffekt
Dilution effect

I syfte att sikerstilla leverans av Incitamentsaktier foreslas under punkt 17 pa den
foreslagna dagordningen att Bolaget ska emittera hogst 68 160 teckningsoptioner
vederlagsfritt till dotterbolaget Hysminai AB eller till Bolaget. Vid utgangen av
Sparperioden kommer dotterbolaget eller Bolaget anvéinda teckningsoptionerna for
att sdkerstélla att Bolagets ataganden i anledning av LTIP 2023 kan infrias,
antingen genom att teckningsoptionerna (i) overlats vederlagsfritt till de Deltagare
som erhallit tilldelning, varvid samtidig teckning av aktier ska ske med utnyttjande
av teckningsoptionerna och mot erldggande av aktiens kvotvérde, (ii) overlats till
tredje part med vilken Bolaget ingatt avtal om utnyttjande av teckningsoptionerna
och leverans till deltagare i LTIP 2023 i enlighet med villkoren for LTIP 2023,
och/eller (iii) att dotterbolaget eller Bolaget pa annat sitt forfogar Gver
teckningsoptionerna. Under antagande om full tilldelning kommer dkningen av
Bolagets aktiekapital inte att uppga till mer dn 2 726,4 kronor. Vid full tilldelning
av Incitamentsaktier uppgar det totala antalet aktier i LTIP 2023 till hogst 68 160
aktier. Vid full tilldelning uppstar séledes en utspadningseffekt for Lime
Technologies befintliga aktiefdgare om cirka 0,5 procent av det totala antalet
utestdende aktier och roster i Bolaget.

For the purpose of ensuring delivery of Incentive Shares it is proposed under item 17 of the
proposed agenda that the Company shall issue not more than 68,160 warrants without
consideration to the subsidiary Hysminai AB or to the Company. At the end of the Retention
Period, the subsidiary will use the warrants to secure that the Company’s obligations under
LTIP 2023 can be fulfilled, either by having the warrants (i) transferred to Participants
without consideration whereby subscription of shares is to be made through the exercise of
the warrants and against payment of the quota value, or (ii) transferred to a third party
with whom the Company has entered into an agreement regarding exercising the warrants
and delivery of shares to participants in LTIP 2023 in accordance with the terms and
conditions for LTIP 2023, and/or (iii) that the subsidiary or the Company otherwise
disposes of the warrants. Assuming full allotment, the increase in the Company’s share
capital will not amount to more than SEK 2,726.4. Full allotment of Incentive Shares would
mean that the total number of shares under LTIP 2023 amounts to no more than 68,160
shares. In the event of full allotment, there will consequently be a dilution effect for Lime
Technologies’ current shareholders of about 0.5 percent of the total number of outstanding
shares and votes in the Company.

Forberedelser och hantering av LTIP 2023
Preparation and administration of LTIP 2023

Lime Technologies styrelse har upprittat forslaget till LTIP 2023 1 samrad med
externa radgivare och storre aktiedgare. LTIP 2023 har behandlats pé styrelsemoten
under det forsta kvartalet 2023. Styrelsen ska ansvara for den nérmare
utformningen av de detaljerade villkoren for LTIP 2023 inom ramen for de villkor
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och riktlinjer som arsstimman beslutar om, samt att uppratta och inga nédvéandiga
avtal och i1 6vrigt hantera och administrera LTIP 2023.

The board of directors of Lime Technologies has prepared the proposal for LTIP 2023 in
consultation with external advisors and major shareholders. LTIP 2023 has been discussed
at board meetings during the first quarter of 2023. The board of directors shall be
responsible for preparing the detailed terms and conditions of LTIP 2023 in accordance
with the terms and guidelines resolved on by the annual general meeting, and prepare and
execute any necessary agreements and otherwise manage and administer LTIP 2023.

Utestaende program
Outstanding programs

Det finns for nirvarande ett utestdende incitamentsprogram inréttat av Bolaget,
LTIP 2022, vilket r ett aktiesparprogram pa villkor som motsvarar LTIP 2023.
Information om incitamentsprogrammet i Bolaget finns tillgénglig i
forvaltningsberéttelsen 1 Bolagets arsredovisning for 2022 samt i
bokslutskommunikén for 2022 under rubriken ”Aktiesparprogram”. Programmets
huvudsakliga villkor finns dven tillgingliga pad Bolagets webbplats (investors.lime-
technologies.com). Férutom vad som ar beskrivet dar finns inga andra utestdende
incitamentsprogram i Bolaget.

There is currently one outstanding incentive program established by the Company, LTIP
2022, which is a share savings program on terms corresponding to LTIP 2023. For
information about the other incentive program in the Company, please refer to the
director’s report in the Company’s annual report for 2022 and the year-end report for
2022 under the heading “Share Saving programme”. Principal terms of the program are
also available on the Company’s website (investors.lime-technologies.com). Other than as
described therein, there are no other incentive programs in the Company.

Leverans av aktier
Delivery of shares

Styrelsen har 6vervégt tva alternativ for att leverera aktier i Lime Technologies till
Deltagarna i LTIP 2023. I forsta hand rekommenderar styrelsen att Lime
Technologies emitterar teckningsoptioner till ett dotterbolag eller Bolaget samt att
dotterbolaget eller Bolaget far forfoga over teckningsoptionerna for att sikerstilla
Bolagets dtaganden i anledning av LTIP 2023 i enlighet med punkterna 17(a) och
17(b) pa den foreslagna dagordningen som finns intagen i kallelsen till arsstimman
(’Teckningsoptionssikringsarrangemanget”).

The board of directors has considered two alternatives for delivering shares in the
Company to Participants in LTIP 2023. Firstly, the board of directors recommends that the
Company issue warrants to a subsidiary or to the Company and that the subsidiary or the
Company may dispose of the warrants in order to ensure the Company’s obligations under
LTIP 2023 in accordance with items 17(a) and 17(b) on the proposed agenda which is
included in the notice of the annual general meeting (the “Warrant Hedge Arrangement”).
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Om drsstimman emellertid inte beslutar om
Teckningsoptionssikringsarrangemanget har styrelsen dven overvagt ett annat
alternativt. Detta alternativ medfor hogre kostnader for Lime Technologies, och
avses déarfor endast att utnyttjas om Teckningsoptionssikringsarrangemanget inte
godkinns av arsstimman. Styrelsen foreslar i enlighet ddrmed att arsstimman
beslutar att Lime Technologies far ingd avtal om sékringsarrangemang med en
tredje part i syfte att sdkerstélla Bolagets skyldighet att leverera aktier enligt LTIP
2023. Ett sddant arrangemang skulle innebéra att Lime Technologies ingar avtal
med en tredje part om att sddan tredje part ska kunna forvirva aktier i Bolaget i
eget namn och dérefter Gverlata aktierna till Deltagare i LTIP 2023.

However, if the annual general meeting does not resolve on the Warrant Hedge
Arrangement, the board of directors has also considered another alternative. This
alternative entails higher costs for Lime Technologies, and is therefore only intended to be
exercised if the Warrant Hedge Arrangement is not approved by the annual general
meeting. Accordingly, the board of directors proposes that the annual general meeting
resolves that Lime Technologies may enter into agreements on hedging arrangement with a
third party in order to ensure the Company’s obligation to deliver shares in accordance
with LTIP 2023. Such arrangement would mean that Lime Technologies enters into
agreement with a third party for such third party to acquire shares in the Company in its
own name and thereafter transfer the shares to Participants in LTIP 2023.

& 3k %k

Stockholm i mars 2023
Stockholm in March 2023
Lime Technologies AB (publ)
Styrelsen
The board of directors
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Bilaga 4 / Appendix 4

N.B. The English text is an in-house translation of the original Swedish text. Should there be any

disparities between the Swedish and the English text, the Swedish text shall prevail.

Styrelsens forslag till beslut om (a) emission av teckningsoptioner
och (b) godkdannande av overlatelse av teckningsoptioner

The board of directors’ proposal regarding (a) issue of warrants and (b)
approval of transfer of the warrants

Styrelsen i Lime Technologies AB (publ) foreslar att arsstimman, i1 enlighet med
vad som anges nedan, fattar beslut om (a) en emission av teckningsoptioner av
serie 2023/2026 samt (b) godkédnnande av dverlételse av teckningsoptioner for att
sikerstélla leverans av aktier enligt aktiesparprogrammet som foreslas under punkt
16 pa den foreslagna dagordningen ("LTIP 2023”).

The board of directors of Lime Technologies AB (publ) proposes that the annual general
meeting, as set out below, resolves on (a) an issue of warrants of series 2023/2026 and (b)
approval of transfer of the warrants in order to ensure delivery of shares in accordance

with the share saving program proposed under item 16 on the proposed agenda (“LTIP
20237).

(A) Emission av teckningsoptioner
(A) Issue of warrants

Styrelsen foreslar att arsstimman beslutar att emittera teckningsoptioner enligt
foljande:

The board of directors proposes that the general meeting resolves to issue warrants in
accordance with the below:

1. Teckningsoptioner ska ges ut i serie 2023/2026, om hdogst 68 160
teckningsoptioner, varvid varje teckningsoption medfor rétt att nyteckna en (1)
aktie i Bolaget.

Warrants shall be issued in series 2023/2026, comprising maximum of 68,160
warrants, of which each warrant entitles to subscription for one (1) share in the
Company.

2. Rétt att teckna teckningsoptionerna ska, med avvikelse fran aktiefigarnas
foretradesritt, tillkomma ett av Bolaget heldgt dotterbolag eller Bolaget. Skélet
till avvikelsen fran aktiedgarnas foretradesritt att teckna teckningsoptioner ar
att sdkra leverans av aktier till deltagarna i LTIP 2023 i syfte att Bolaget ska ha
mojlighet att inrdtta och implementera LTIP 2023.

A wholly-owned subsidiary of the Company or the Company is, with deviation from the
shareholders’ preferential right, entitled to subscribe for the warrants. The reason for
deviating from the shareholders’ preferential right to subscribe for warrants, is to
secure delivery of shares to the Participants of LTIP 2023, for the purposes of enabling
the Company to establish and implement LTIP 2023.

3. Teckningsoptionerna ska emitteras vederlagsfritt.

The warrants shall be issued without consideration.
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Teckning av teckningsoptionerna ska ske senast den 31 december 2023 pa
sdrskild teckningslista. Styrelsen dger ritt att forldnga teckningstiden.
Overteckning fir inte ske.

Subscription for the warrants shall be made on a specific subscription list on 31
December 2023 at the latest. The board of directors may postpone the subscription
date. There may be no over-subscription.

Teckningskursen for varje aktie vid utnyttjande av teckningsoptionerna ska
motsvara aktiens kvotvirde vid tidpunkten for teckning av aktierna.

The subscription price for each share upon exercise of the warrants shall be equal to
the quota value of the share at the time of subscription of the shares.

Aktiekapitalet kan vid nyteckning av aktier komma att 6ka med hogst

2 726,4 kronor.

The share capital may following exercise of warrants be increased by a maximum of
SEK 2,726.4 at the time of subscription for new shares.

Teckning av aktier med stdd av teckningsoptioner kan ske under en
teckningsperiod fran och med 3 juni 2026 till och med 31 augusti 2026.
Subscription for shares by the exercise of the warrants can be made during the
subscription period from and including 3 June 2026 up to and including 31 August
2026.

De fullsténdiga villkoren for teckningsoptionerna framgar av ”Villkor for
teckningsoptioner serie 2023/2026 avseende nyteckning av aktier i Lime
Technologies AB (publ)”, Bilaga A.

The complete terms and conditions for the warrants are set out in “Terms and
conditions for warrants series 2023/2026 regarding subscription for shares in Lime
Technologies AB (publ)”, Appendix A.

Aktie som utgivits efter nyteckning medfor ritt till vinstutdelning forsta
gingen pa den avstdmningsdag for utdelning som infaller ndrmast dérefter.
Shares which are issued after subscription will entitle to dividends for the first time at
the record date for dividends occurring immediately thereafter.

. Det foreslés vidare att styrelsen, eller den styrelsen anvisar, ska bemyndigas att
vidta sddana smaérre justeringar i beslutet som kan visas erforderliga i samband
med registrering hos Bolagsverket och Euroclear Sweden AB samt att styrelsen
ska ha ritt att vidta sddana smérre justeringar som foranleds av tillampliga
utldndska lagar och regler.

1t is further proposed that the board of directors, or a person appointed by the board of
directors, is authorised to undertake such minor adjustments in the decision that may
be required for the registration with the Swedish Companies Registration Office and
Euroclear Sweden AB and that the board of directors shall have the right to undertake
such minor adjustments due to applicable foreign rules and laws.
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11. En avskrift av Bolagets bolagsordning finns bifogad till detta beslut och halls
tillgénglig pa Bolagets kontor.
A transcript of the Company’s articles of association are attached to this resolution
and are held available at the Company’s office.

(B) Godkannande av overlatelse av teckningsoptioner
(B) Approval of transfer of the warrants

Styrelsen foreslar att arsstimman godkénner:
The board of directors proposes that the annual general meeting approves:

e att dotterbolaget eller Bolaget dverléter teckningsoptioner till deltagare i
LTIP 2023 vederlagsfritt varvid samtidig teckning av aktier ska ske med
utnyttjande av teckningsoptionerna och mot erldggande av kvotvérdet,
that the subsidiary or the Company transfers the Warrants to participants in LTIP
2023 without consideration whereby subscription of shares is to be made through
the exercise of the warrants and against payment of the quota value,

e att dotterbolaget eller Bolaget dverléter teckningsoptioner till tredje part
med vilken Bolaget ingatt avtal om utnyttjande av teckningsoptionerna och
leverans av aktier till deltagare i LTIP 2023 i enlighet med villkoren for
LTIP 2023, och/eller,
that the subsidiary or the Company transfers the warrants to a third party with
whom the Company has entered into an agreement regarding exercising the

warrants and delivery of shares to participants in LTIP 2023 in accordance with
the terms and conditions for LTIP 2023, and/or

e att dotterbolaget eller Bolaget pé annat sétt forfogar Gver
teckningsoptionerna for att sikerstilla Bolagets ataganden i anledning av
LTIP 2023.

that the subsidiary or the Company otherwise disposes of the warrants in order to
ensure the Company’s obligations in connection with LTIP 2023.

Majoritetskrav
Majority requirements

For beslut i enlighet med styrelsens forslag enligt ovan krévs att aktiedgare
representerande minst nio tiondelar av savil de avgivna rosterna som vid
arsstimman foretrddda aktierna bitrdder beslutet.

A resolution in accordance with the proposal by the board of directors set out above is

valid only where supported by shareholders holding not less than nine-tenths of both the
votes cast and the shares represented at the annual general meeting.
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Stockholm i mars 2023
Stockholm in March 2023
Lime Technologies AB (publ)
Styrelsen
The board of directors
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W)

1(2)

BOLAGSORDNING

§ 1. Firma
Bolagets firma &r Lime Technologies AB (publ).

§ 2. Site
Styrelsen ska ha sitt sate | Stockholm kommun. Bolagsstamma far dven hallas i Lunds kommun.

§ 3. Verksamhet

Féremalet for bolagets verksamhet &r att, direkt eller genom dotterbolag, utveckla, sélja,
implementera och forvalta mjukvara, féretradesvis avseende kund- och séljstdd, samt darmed
forenlig verksamhet.

§ 4. Aktiekapital
Aktiekapitalet ska vara lagst 500 000 kronor och hdgst 2 000 000 kronor.

§ 5. Antal aktier
Antalet aktier ska vara lagst 12 500 000 stycken och hégst 50 000 000 stycken.

§ 6. Styrelse

Styrelsen ska besta av lagst tre och hogst atta styrelseledamater utan suppleanter.
Styrelseledaméterna valjs arligen pa arsstamma for tiden intill slutet av nésta arsstamma.

§ 7. Revisorer

For granskning av aktiebolagets arsredovisning jdmte rakenskaperna samt styrelsens och
verkstillande direktérens forvaltning utses en revisor utan revisorssuppleant.

§ 8. Kallelse

Kallelse till bolagsstdmma ska ske genom annonsering i Post- och Inrikes Tidningar och genom
att kallelsen halls tillganglig p& bolagets webbplats. Samtidigt som kallelse sker ska bolaget
genom annonsering i Dagens Industri upplysa om att kallelse skett.

Aktieagare som vill delta i bolagsstimma ska anmala detta till bolaget senast den dag som anges
i kallelsen till bolagsstimman. Denna dag fAr inte vara séndag, annan allmén helgdag, 6rdag,
midsommarafton, julafton eller nyarsafton och inte infalla tidigare an femte vardagen fore
bolagsstamman.

Aktiesigare far ha med sig hogst tva bitrdden vid bolagsstamman, dock endast om aktieagaren till
bolaget anméler antalet bitrdden pa det satt som anges i foregaende stycke.

§ 9. Arenden pa arsstdmman

P& arsstimman ska féljande drenden behandlas.

Val av ordférande vid bolagsstamman.

Upprattande och godkdnnande av rstiangd.

Godkéannande av dagordning.

Val av en eller tva justeringsman.

Prévande av om stamman blivit behérigen sammankallad.
Framldggande av arsredovisningen och revisionsberattelsen.

oghLN -~
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8.
9.
10.
11.

2(2)

Beslut om:

a) Faststéllande av resultatrakningen och balansrékningen samt, i forekommande fall,
koncernresultatrdkningen och koncernbalansrakningen.

b) Dispositioner betraffande aktiebolagets vinst eller férlust enligt den faststalida
balansrékningen.

c) Ansvarsfrihet fér styrelseledaméterna och den verkstallande direktoren.

Faststallande av antal styrelseledaméter och, i forekommande fall, revisorer.

Faststillande av arvoden till styrelsen och revisorema.

Val till styrelsen och, i forekommande fall, av revisor.

Annat arende, som ska tas upp pa bolagsstdmman enligt aktiebolagslagen (2005:551) eller

bolagsordningen.

§ 10. Riakenskapsar
Bolagets rakenskapsar ska vara 1 januari-31 december.

' § 11. Avstimningsforbehall

Bolagets aktier ska vara registrerade i ett avstamningsregister enligt lagen (1998:1479) om
vardepapperscentraler och kontoféring av finansiella instrument.

L
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Bilaga 5 / Appendix 5

Villkor for teckningsoptioner 2023/2026 avseende
nyteckning av aktier i Lime Technologies AB (publ)

Definitioner
| dessa villkor ska féljande benamningar ha den inneb6rd som anges nedan.
"aktiebolagslagen” aktiebolagslagen (2005:551).

"bankdag” dag som inte ar sondag eller annan allman helgdag eller som
betraffande betalning av skuldebrev inte ar likstalld med allman
helgdag i Sverige.

"Bolaget’ Lime Technologies AB (publ), 556953-2616.

"Euroclear” Euroclear Sweden AB.

"marknadsnotering” notering av aktie i Bolaget pa en reglerad marknad eller annan
organiserad handelsplats.

"optionsinnehavare” den som ar innehavare av teckningsoption.

"teckning” teckning av aktier i Bolaget med utnyttjande av teckningsoption
enligt 14 kap. aktiebolagslagen.

"teckningskurs” den kurs till vilken teckning av nya aktier med utnyttjande av
teckningsoption kan ske.

"teckningsoption” ratt att teckna en ny aktie i Bolaget mot betalning enligt dessa
villkor.

Teckningsoptioner

Antalet teckningsoptioner uppgar till sammanlagt hogst 68 160. Teckningsoptionerna ska
kunna registreras av Euroclear i ett avstdmningsregister enligt lagen (1998:1479) om
vardepapperscentraler och kontofdring av finansiella instrument.

Ratt att teckna nya aktier

Varje teckningsoption berattigar optionsinnehavaren till teckning av en ny aktie i Bolaget till
en teckningskurs motsvarande aktiens kvotvarde.

Teckningskursen, liksom antalet aktier som varje teckningsoption ger ratt att teckna, kan bli
foremal for justering i de fall som anges i punkt 8 nedan.

Teckning kan endast ske av det hela antal aktier, vartil det sammanlagda antalet
teckningsoptioner berattigar och som en och samma optionsinnehavare énskar utnyttja. Vid
sadan teckning ska bortses fran eventuell éverskjutande del av teckningsoption, som inte kan
utnyttjas.

Anmadlan om teckning

Anmalan om teckning av aktier kan dga rum under tiden fran och med den 3 juni 2026 till och
med den 31 augusti 2026.

Inges inte anmalan om teckning inom ovan angiven tid upphdr teckningsoptionen att galla.

Vid anmalan om teckning ska ifylld anmalningssedel enligt faststallt formular, tillsammans
med optionsbevis, inges till Bolaget. Anmalan om teckning ar bindande och kan inte
aterkallas.
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Betalning for ny aktie

Vid anmalan om teckning ska betalning samtidigt erlaggas for det antal aktier som anmalan
om teckning avser. Betalning ska ske kontant till ett av Bolaget anvisat bankkonto.

Registrering av ny aktie

Sedan betalning for tecknade aktier har erlagts, verkstalls teckning genom att de nya aktierna
registreras. Sedan registrering har skett hos Bolagsverket blir registreringen av de nya
aktierna slutgiltig. Som framgar av punkt 8 nedan senarelaggs i vissa fall tidpunkten for sadan
registrering.

Utdelning pa ny aktie

Aktie som utgivits efter teckning medfor ratt till vinstutdelning foérsta gangen pa den
avstdmningsdag for utdelning som infaller ndrmast efter det att teckning verkstallts.

Omrakning av teckningskurs och antal aktier

Betraffande den ratt som ska tillkomma optionsinnehavare for den handelse aktiekapitalet
fore teckning Okas eller minskas eller nya konvertibler eller teckningsoptioner utges eller
Bolaget uppldses eller upphdr genom fusion eller delning eller vid extraordinar utdelning
(sasom definierat nedan) ska foljande galla:

A Fondemission

Vid fondemission ska teckning — dar anmalan om teckning gors pa sadan tid att tilldelning av
aktier inte kan verkstallas senast pa femte vardagen fére den bolagsstamma som ska prova
fragan om fondemission — verkstallas forst sedan stdmman beslutat om fondemissionen.
Aktier som emitteras pa grund av teckning som verkstalls efter beslutet om fondemission
omfattas inte av beslut om fondemission. Slutlig registrering sker forst efter
avstamningsdagen fér fondemissionen.

Vid teckning som verkstdlls efter beslut om fondemission tilldmpas en omraknad
teckningskurs liksom ett omraknat antal aktier som varje teckningsoption ger ratt att teckna.
Omrakningarna utfors av Bolaget enligt féljande:

Omréknad teckningskurs = (féregaende teckningskurs) x (antalet aktier i Bolaget fore
fondemissionen) / (antalet aktier i Bolaget efter fondemissionen)

Omréknat antal aktier som varje teckningsoption ger rétt att teckna = (féregaende antal aktier
som varje teckningsoption berattigar till teckning av) x (antalet aktier i Bolaget efter
fondemissionen) / (antalet aktier i Bolaget fére fondemissionen)

Den enligt ovan omraknade teckningskursen och det omraknade antalet aktier som varje
teckningsoption ger ratt att teckna ska faststallas av Bolaget snarast efter bolagsstammans
beslut om fondemissionen.

B Sammanldggning eller uppdelning av aktien i Bolaget

Genomfor Bolaget en sammanlaggning eller uppdelning (split) av aktierna, ska
bestammelserna i moment A ovan dga motsvarade tillampning. Sdsom avstamningsdag ska
anses den dag da sammanlaggningen eller uppdelningen verkstalls av Euroclear pa begaran
av Bolaget.

C Nyemission

Genomfér Bolaget en nyemission av aktier mot kontant betalning med féretradesratt for
aktiedgarna, ska foljande galla betraffande ratten till deltagande i nyemissionen fér aktie som
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tillkommit pa grund av teckning med utnyttjande av teckningsoption.

1. Beslutas nyemissionen av styrelsen under férutsatining av bolagsstammans
godkannande eller med stéd av bolagsstdmmans bemyndigande, ska i beslutet om
nyemissionen anges den senaste dag da teckning ska vara verkstalld for att aktie ska
medféra ratt att deltaga inyemissionen.

2. Beslutas nyemissionen av bolagsstdmman, ska teckning — dar anmalan om teckning
gOrs pa sadan tid, att teckningen inte kan verkstallas senast pa femte vardagen fére
den bolagsstamma som ska prova fragan om nyemission — verkstallas forst sedan
stdmman beslutat om denna. Aktier som emitteras pa grund av nyteckning som
verkstalls efter emissionsbeslutet ger inte ratt att delta i nyemissionen. Slutlig
registrering sker forst efter avstdmningsdagen for nyemissionen.

Vid teckning som verkstalls pa sadan tid att ratt till deltagande i nyemissionen inte foreligger
tilldmpas en omraknad teckningskurs och ett omraknat antal aktier som varje teckningsoption
ger ratt att teckna. Omrakningarna ska utféras av Bolaget enligt féljande:

Omrédknad teckningskurs = (foregaende teckningskurs) x (aktiens genomsnittliga
marknadskurs under den i emissionsbeslutet faststallda teckningstiden (i det féljande
benamnd “aktiens genomsnittskurs”)) / (aktiens genomsnittskurs 6kad med det pa grundval
darav framraknade teoretiska vardet pa teckningsratten)

Omréknat antal aktier = (féregaende antal aktier, som varje teckningsoption ger ratt att teckna)
x (aktiens genomsnittskurs 6kad med det pa grundval darav framraknade teoretiska vardet
pa teckningsratten) / (aktiens genomsnittskurs)

Aktiens genomsnittskurs ska anses motsvara genomsnittet av det for varje handelsdag under
teckningstiden framradknade medeltalet av den under dagen noterade hogsta och lagsta
betalkursen enligt den kurslista pa vilken aktien &r noterad. | avsaknad av notering av
betalkurs ska i stallet den senaste noterade kdpkursen inga i berakningen. Noteras varken
betalkurs eller kdpkurs under viss dag, ska vid berakningen av aktiens genomsnittskurs
bortses fran sadan dag.

Det teoretiska vardet pa teckningsratten ska beraknas enligt féljande:

Teoretiskt véarde pa teckningsrétten = (det nya antal aktier som hogst kan komma att utges
enligt emissionsbeslutet) x ((aktiens genomsnittskurs) - (emissionskursen for den nya
aktien)) / (antalet aktier fére emissionsbeslutet)

Uppstar harvid ett negativt varde, ska det teoretiska vardet pa teckningsratten bestammas till
noll.

Den enligt ovan omraknade teckningskursen och det omraknade antalet aktier som varje
teckningsoption ger ratt att teckna ska faststallas av Bolaget tva bankdagar efter utgangen av
teckningstiden och tillampas vid varje nyteckning som verkstalls darefter.

Om Bolagets aktier vid tidpunkten for emissionsbeslutet inte ar foremal for marknadsnotering,
ska en haremot svarande omrakning ske, dels av teckningskursen, dels av det antal aktier
som varje teckningsoption ger ratt att teckna. Omrakningen, som ska utforas av Bolaget, ska
ha som utgangspunkt att vardet pa teckningsoptionerna ska lamnas oférandrat.

Under tiden innan den omraknade teckningskursen och det omraknade antalet aktier som
varje teckningsoption ger ratt att teckna har faststallts, verkstalls aktieteckning endast
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preliminart. Slutlig registrering sker forst sedan den omraknade teckningskursen och det
omraknade antalet aktier som varje teckningsoption ger ratt att teckna har faststallts.

D Emission av teckningsoptioner eller konvertibler

Genomfdr Bolaget en emission av teckningsoptioner eller konvertibler enligt 14 respektive
15 kap. aktiebolagslagen — i bada fallen med foretradesratt for aktiedgarna att teckna sadana
aktierelaterade instrument mot kontant betalning — ska betraffande ratten till deltagande
i emissionen foér aktie som utgivits vid teckning bestdmmelserna i moment C, forsta stycket
punkterna 1 och 2 dga motsvarande tillampning.

Vid teckning som verkstélls pa sadan tid att ratt till deltagande i emissionen inte foreligger,
tillampas en omraknad teckningskurs och ett omraknat antal aktier som varje teckningsoption
ger ratt att teckna. Omrakningarna ska utféras av Bolaget enligt féljande:

Omrédknad teckningskurs = (foregaende teckningskurs) x (aktiens genomsnittliga
marknadskurs under den i emissionsbeslutet faststallda teckningstiden (i det féljande
benamnd “aktiens genomsnittskurs”)) / (aktiens genomsnittskurs 6kad med teckningsrattens
varde).

Omréknat antal aktier = (féregaende antal aktier som varje teckningsoption berattigar till
teckning av) x (aktiens genomsnittskurs 6kad med teckningsrattens varde) / (aktiens
genomsnittskurs).

Aktiens genomsnittskurs beraknas i enlighet med vad som angivits i moment C ovan.

Teckningsrattens varde ska anses motsvara genomsnittet av det for varje handelsdag under
teckningstiden framraknade medeltalet av den under dagen noterade hogsta och lagsta
betalkursen enligt den kurslista pa vilken teckningsratten ar noterad. | avsaknad av notering
av betalkurs ska i stallet den senaste noterade kdpkursen inga i berakningen.

Noteras varken betalkurs eller képkurs under viss dag, ska vid berdkningen av
teckningsrattens varde bortses fran sadan dag.

Om teckningsratten inte ar foremal for notering, ska teckningsrattens varde sa langt majligt
faststallas med ledning av den férandring i marknadsvarde avseende Bolagets aktier som kan
beddémas ha uppkommit till féljd av emissionen av teckningsoptionerna eller konvertiblerna.

Den enligt ovan omraknade teckningskursen och det omraknade antalet aktier som varje
teckningsoption ger ratt att teckna ska faststallas av Bolaget tva bankdagar efter utgangen av
teckningstiden och tillampas vid varje nyteckning som verkstalls darefter.

Om Bolagets aktier vid tidpunkten for emissionsbeslutet inte ar foremal for marknadsnotering,
ska en haremot svarande omrakning ske, dels av teckningskursen, dels av det antal aktier
som varje teckningsoption ger ratt att teckna. Omrakningen, som ska utforas av Bolaget, ska
ha som utgangspunkt att vardet pa teckningsoptionerna ska lamnas oférandrat.

Vid teckning som verkstalls under tiden innan den omraknade teckningskursen och det
omraknade antalet aktier som varje teckningsoption ger ratt att teckna har faststallts,
verkstalls aktieteckning endast preliminart. Slutlig registrering sker forst sedan den
omraknade teckningskursen och det omraknade antalet aktier som varje teckningsoption ger
ratt att teckna har faststallts.

E Vissa andra fall av erbjudanden till aktiedgarna

Skulle Bolaget i andra fall an som avses i moment A—D ovan lamna erbjudande till aktiedgarna
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att, med foretradesratt till aktieagarna enligt principerna i 13 kap. 1 § aktiebolagslagen, av
Bolaget forvarva vardepapper eller rattighet av nagot slag eller besluta att, enligt ovan
namnda principer, till aktiedgarna utdela sadana vardepapper eller rattigheter utan vederlag,
ska vid teckning som pakallas pa sadan tid, att darigenom erhallen aktie inte medfor ratt till
deltagande i erbjudandet, tillampas en omraknad teckningskurs och ett omraknat antal aktier
som varje teckningsoption ger ratt att teckna. Omrakningen ska utféras av Bolaget enligt
féljande:

Omréknad teckningskurs = (féregaende teckningskurs) x (aktiens genomsnittliga
marknadskurs under den i erbjudandet faststallda anmalningstiden (i det féljande benamnd
“aktiens genomsnittskurs”) / (aktiens genomsnittskurs 6kad med vardet av ratten till
deltagande i erbjudandet (i det féljande benamnd “inkopsrattens varde”)

Omréknat antal aktier = (féregdende antal aktier som varje teckningsoption ger ratt att teckna)
X (aktiens genomsnittskurs 6kad med inkdpsrattens varde) / (aktiens genomsnittskurs)

Aktiens genomsnittskurs berdknas i enlighet med bestdmmelserna i moment C ovan.

For det fall aktieagarna erhallit inkopsratter och handel med dessa &gt rum, ska vardet av
ratten att delta i erbjudandet anses motsvara inkopsrattens varde. Inkdpsrattens varde ska
harvid anses motsvara genomsnittet av det for varje handelsdag under anmalningstiden
framraknade medeltalet av den under dagen noterade hégsta och lagsta betalkursen enligt
den kurslista pa viken inkdpsratten noteras. | avsaknad av noterad betalkurs ska i stéllet den
senaste noterade kdpkursen inga i berakningen. Noteras varken betalkurs eller kdpkurs under
viss dag, ska vid berakningen av inkdpsrattens varde bortses fran sadan dag.

For det fall aktieagarna inte erhallit ink&psratter eller eljest sadan handel med inkdpsratter
som avses i foregdende stycke inte agt rum, ska omrakning av teckningskurs ske med
tillampning sa langt maojligt av de principer som anges ovan i detta moment E, varvid foljande
ska galla. Om notering sker av de vardepapper eller rattigheter som erbjuds aktiedgarna, ska
vardet av ratten att delta i erbjudandet anses motsvara genomsnittet av det for varje
handelsdag under 25 handelsdagar fran och med forsta dagen fér sadan notering
framraknade medeltalet av den under dagen noterade hdgsta och lagsta betalkursen vid
affarer i dessa vardepapper eller rattigheter pa den marknadsplats vid vilken namnda
vardepapper eller rattigheter ar noterade, i forekommande fall minskat med det vederlag som
betalats for dessa i samband med erbjudandet. | avsaknad av noterad betalkurs ska i stallet
den senaste noterade kdpkursen inga i berakningen. Noteras varken betalkurs eller kopkurs
under viss dag, ska vid berakningen av vardet av ratten att delta i erbjudandet bortses fran
sadan dag. Vid omrakning enligt detta stycke av teckningskursen och det antal aktier som
varje teckningsoption ger ratt att teckna, ska ndmnda period om 25 handelsdagar anses
motsvara den i erbjudandet faststallda anmalningstiden enligt forsta stycket i detta moment E.

Om notering inte sker av de vardepapper eller rattigheter som erbjuds aktiedgarna, ska vardet
av ratten att delta i erbjudandet sa langt mojligt faststallas med ledning av den foéréndring
i marknadsvarde avseende Bolagets aktier som kan bedémas ha uppkommit till féljd av
erbjudandet.

Den enligt ovan omraknade teckningskursen och det antal aktier som varje teckningsoption
ger ratt att teckna ska faststallas av Bolaget snarast efter det att vardet av ratten att delta i
erbjudandet kunnat beraknas.

Om Bolagets aktier vid tidpunkten for erbjudandet inte ar féremal fér marknadsnotering, ska
en haremot svarande omrakning ske, dels av teckningskursen, dels av det antal aktier som
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varje teckningsoption ger ratt att teckna. Omrakningen, som ska utféras av Bolaget, ska ha
som utgangspunkt att vardet pa teckningsoptionerna ska lamnas oférandrat.

Vid teckning som verkstélls under tiden innan den omraknade teckningskursen och det
omraknade antalet aktier som varje teckningsoption ger ratt att teckna har faststallts,
verkstalls aktieteckning endast preliminart. Slutlig registrering sker férst sedan den
omraknade teckningskursen och det omraknade antalet aktier som varje teckningsoption ger
ratt att teckna har faststallts.

F Likabehandling av optionsinnehavare och aktiedgare

Vid nyemission av aktier mot kontant betalning med foretradesratt for aktieagarna eller
emission enligt 14 eller 15 kap. aktiebolagslagen mot kontant betalning med foretradesratt for
aktieagarna, far Bolaget besluta att ge samtliga optionsinnehavare samma féretradesratt som
aktiedgarna. Darvid ska varje optionsinnehavare, utan hinder av att aktieteckning inte har
skett eller verkstallts, anses vara &gare till det antal aktier som optionsinnehavaren skulle ha
erhallit, om aktieteckning verkstallts enligt den teckningskurs och det antal aktier som varje
teckningsoption ger ratt att teckna som gallde vid tidpunkten for emissionsbeslutet.

Om Bolaget beslutar att Iamna ett sadant erbjudande som beskrivs i moment E ovan, ska vad
som anges i féregaende stycke tillampas pa motsvarande satt, dock att det antal aktier som
optionsinnehavaren ska anses vara agare till i sddant fall ska faststallas pa grundval av den
teckningskurs och det antal aktier som varje teckningsoption ger ratt att teckna vid tidpunkten
for beslutet att [Amna erbjudandet.

Om Bolaget beslutar att ge optionsinnehavarna féretradesratt i enlighet med vad som anges
i detta moment F, ska ingen omrakning ske enligt moment C, D eller E ovan av
teckningskursen eller det antal aktier som varje teckningsoption ger ratt att teckna.

G Omrékning ska leda till skéligt resultat

Om Bolaget genomfér atgard som avses i moment A—E ovan, eller G-H nedan och skulle,
enligt Bolagets beddmning, tilldmpning av harfér avsedd omrékningsformel, med hansyn till
atgardens tekniska utformning eller av annat skal, inte kunna ske eller leda till att den
ekonomiska kompensation som optionsinnehavarna erhdller i férhallande till aktiedgarna inte
ar skalig, ska Bolaget genomféra omrakningen av teckningskursen och det antal aktier som
varje teckningsoption ger ratt att teckna pa satt Bolaget finner andamalsenligt i syfte att
omrakningen leder till ett skaligt resultat.

H Avrundning

Vid omrakning av teckningskursen enligt ovan ska denna avrundas till helt tiotal dre, varvid
fem 6re ska avrundas nedat och antalet aktier avrundas till tva decimaler.

/ Fusion

Om bolagsstamman skulle godkanna en fusionsplan enligt 23 kap. 15 § aktiebolagslagen,
varigenom Bolaget ska uppga i annat bolag, eller skulle styrelsen enligt 23 kap. 28 §
aktiebolagslagen fatta beslut att Bolaget ska uppgéd i moderbolag, ska optionsinnehavare
erhalla minst motsvarande rattigheter i det Overtagande bolaget som i Bolaget (det
Overlatande bolaget), om de inte enligt fusionsplanen har ratt att fa sina teckningsoptioner
inldsta av det dvertagande bolaget.

J Delning

Om bolagsstdamman skulle godkénna en delningsplan enligt 24 kap. 17 § aktiebolagslagen,
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varigenom Bolaget ska delas genom att en del av Bolagets tillgangar och skulder évertas av
ett eller flera andra aktiebolag mot vederlag till aktiedgarna i Bolaget, tillampas en omraknad
teckningskurs liksom ett omraknat antal aktier som varje teckningsoption ger ratt att teckna,
enligt principerna for extraordinar utdelning i punkt G ovan. Omrakningen ska baseras pa den
del av Bolagets tillgangar och skulder som Overtas av 6vertagande bolag.

Om samtliga Bolagets tillgangar och skulder Gvertas av ett eller flera andra aktiebolag mot
vederlag till aktiedgarna i Bolaget ska bestammelserna om likvidation enligt punkt M nedan
aga motsvarande tillampning, innebarande bl.a. att ratten att begara teckning upphor
samtidigt med registrering enligt 24 kap. 27 § aktiebolagslagen och att underrattelse till
optionsinnehavare ska ske senast fyra veckor innan delningsplanen understalls
bolagsstamman.

K Likvidation

Om det beslutas att Bolaget ska trada i likvidation far teckning, oavsett grunden for likvidation,
darefter inte ske. Ratten att begara teckning upphér samtidigt med likvidationsbeslutet oavsett
om detta beslut har vunnit laga kraft.

Senast fyra veckor innan bolagsstdmma tar stallning till fraga om Bolaget ska trada i likvidation
enligt 25 kap. aktiebolagslagen ska optionsinnehavarna genom meddelande enligt punkt 11
nedan underrattas om den planerade likvidationen. Underrattelsen ska innehalla en erinran
om att teckning inte far ske efter beslut om likvidation.

Om Bolaget [amnar underrattelse om avsedd likvidation enligt ovan, ska optionsinnehavare —
oavsett vad som i punkt 4 ovan sags om tidigaste tidpunkt for teckning — aga ratt att pakalla
teckning fran den dag da underrattelsen lamnats, forutsatt att teckning kan verkstallas fore
tidpunkten for den bolagsstamma vid vilken fragan om Bolagets likvidation ska behandlas.

Oavsett vad som ovan sagts om att teckning inte far ske efter beslut om likvidation,
aterintrader ratten att begara teckning om likvidationen inte genomférs.

L Konkurs

Vid Bolagets konkurs far teckning med utnyttjande av teckningsoption inte ske. Om
konkursbeslutet havs av hogre ratt, aterintrader ratten till teckning.

Forvaltare

Enligt 3 kap. 7 § lagen (1998:1479) om vardepapperscentraler och kontoforing av finansiella
instrument kan juridiska personer erhalla medgivande till att registreras som forvaltare. Sadan
forvaltare ska betraktas som optionsinnehavare vid tilldmpning av dessa villkor.

Meddelanden

Meddelanden rérande teckningsoptionerna ska tillstallas varje optionsinnehavare som
meddelat sin adress till Bolaget.

Andring av optionsvillkor

Bolaget ager ratt att besluta om andring av dessa optionsvillkor i den man lagstiftning,
domstolsavgorande eller myndighetsbeslut sa kraver eller om det i 6vrigt av praktiska skal ar
andamalsenligt eller nédvandigt.

Begransning av ansvar

| fraga om de atgarder som enligt dessa optionsvillkor ankommer pa Bolaget — och i den man
tillampligt Euroclear med beaktande av bestdmmelserna i lagen (1998:1479) om
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vardepapperscentraler och kontoféring av finansiella instrument — galler att ansvar inte kan
goras gallande for skada, som beror av svensk eller utlandsk lag, svensk eller utlandsk
myndighetsatgard, krigshandelse, strejk, blockad, bojkott, lockout eller annan liknande
omstandighet. Forbehallet i fraga om strejk, blockad, bojkott och lockout galler dven om
Bolaget — eller Euroclear — vidtar eller ar féremal for sadan konfliktatgard.

Euroclear ar inte heller skyldigt att i andra fall ersatta skada som uppkommer, om Euroclear
varit normalt aktsam. Motsvarande ansvarsbegransning ska galla aven for Bolaget. Harutover
galler att Bolaget inte i nagot fall ar ansvarig for indirekt skada.

Foreligger hinder for Bolaget — eller Euroclear — att vidta atgard pa grund av omstandighet
som anges i forsta stycket, far atgarden uppskjutas till dess hindret har upphort.

Tillamplig lag och forum

Dessa villkor och alla rattsliga fragor med anknytning till teckningsoptionerna ska avgoras
och tolkas enligt svensk ratt. Talan rérande optionsvillkoren ska vackas vid Stockholms
tingsratt eller vid sddant annat forum vars behorighet skriftligen accepteras av Bolaget.
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Terms and Conditions for Warrants 2023/2026 for
subscription of shares in Lime Technologies AB (publ)

Definitions
In these terms and conditions, the following terms shall have the meanings given below:

“Business Day” a day which is not a Sunday or other public holiday or, with
respect to the payment of promissory notes, is not equated with
a public holiday in Sweden.

“Companies Act’ the Swedish Companies Act (Sw. aktiebolagslagen
(2005:551)).

“Company” Lime Technologies AB (publ), 556953-2616.

“Euroclear”’ Euroclear Sweden AB.

“Market Quotation” listing of shares in the Company on a regulated marketplace or

other organised market place.

“Subscription” subscription of shares in the Company on exercise of Warrants
in accordance with Chapter 14 of the Companies Act.

“Subscription Price” the price at which Subscription for new shares may take place
on exercise of Warrants.

“Warrant’ the right to subscribe for one newly issued share in the
Company in exchange for payment in accordance with these
terms and conditions.

“Warrant Holder” the holder of a Warrant.

Warrants

The total number of Warrants is not more than 68,160. The Warrants can be registered in
securities accounts in accordance with the Swedish Central Securities Depositories and
Financial Instruments Accounts Act (Sw. lagen (1998:1479) om vérdepapperscentraler och
kontoféring av finansiella instrument).

Right to subscribe for new shares

Each Warrant entitles the holder to subscribe for one new share in the Company at a
Subscription Price corresponding to the quota value of the share.

The Subscription Price and the number of shares for which each Warrant entitles the holder
to subscribe may be recalculated in accordance with Section 8 below.

Subscription may only take place in respect of the entire number of shares for which the
total number of Warrants entitles the Warrant Holder to subscribe for and which a single
Warrant Holder desires to exercise. On such Subscription, any excess fractions of Warrants
which cannot be exercised shall be disregarded.

Application for Subscription

Application for Subscription of shares may take place during the period from and including 3
June 2026 up to and including 31 August 2026.

If an application for Subscription is not submitted within the time stated above, the Warrant
shall lapse.
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On application for Subscription, a completed application form in the predetermined form,
together with Warrant certificate(s), shall be submitted to the Company. Applications for
Subscription are binding and irrevocable.

Payment for new shares

On application for Subscription, payment for the number of shares which the application for
Subscription covers shall be made simultaneously. Payment shall be made in cash to a
bank account designated by the Company.

Registration of new shares

Following payment for subscribed shares, Subscription shall be effected through the
registration of the new shares. Following registration with the Swedish Companies
Registration Office, the registration of the new shares will become definitive. According to
Section 8 below such registration might in certain circumstances be postponed.

Dividends on new shares

Shares issued following Subscription shall entitle the holders thereof to participate in the
distribution of dividends for the first time on the record date that occurs immediately
following the Subscription.

Recalculation of Subscription Price and the number of Shares

The following provisions shall govern the right that vests in Warrant Holder in the event the
share capital prior to the Subscription is increased or reduced, convertible bonds or warrants
are issued, or the Company is dissolved or ceases to exist as a consequence of a merger or
division, or if there is an Extraordinary Dividend (as defined below):

A Bonus issue

In the event of a bonus issue — where an application for Subscription is submitted at such
time that the allotment of shares cannot be made on or before the fifth weekday prior to the
general meeting which resolves to make the bonus issue — Subscription shall be effected
only after the general meeting has adopted a resolution approving the bonus issue. Shares
which are issued pursuant to Subscription effected after the adoption of a resolution
approving the bonus issue will not entitle the holder thereof to participate in the bonus issue.
Definitive registration shall only take place after the record date for the bonus issue.

In conjunction with Subscription, which is effected after the adoption of a resolution to make
a bonus issue, a recalculated Subscription Price as well as a recalculated number of shares
for which each Warrant entitles the Warrant Holder to subscribe shall be applied. The
recalculation shall be carried out by the Company in accordance with the following formulae:

Recalculated Subscription Price = (previous Subscription Price) x (the number of shares in
the Company prior to the bonus issue) / (the number of shares in the Company after the
bonus issue)

Recalculated number of shares for which each Warrant entitles the Warrant Holder to
subscribe = (previous number of shares for which each Warrant entitled the holder to
subscribe) x (the number of shares in the Company after the bonus issue) / (the number of
shares in the Company prior to the bonus issue).

The Subscription Price and the number of shares which each Warrant entitles the holder to
subscribe for, recalculated as set out above, shall be determined by the Company as soon
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as possible after the general meeting has adopted a resolution approving the bonus issue.

B Reverse share split/share split

In the event the Company effects a reverse share split or share split, the provisions of Sub-
section A above shall apply mutatis mutandis. The record date shall be deemed to be the
date on which the reverse share split or share split is carried out by Euroclear at the request
of the Company.

C New issue

If the Company issues new shares subject to preferential rights for shareholders to
subscribe for new shares in exchange for cash payment, the following shall apply with
respect to the right to participate in the new issue held by the shareholders whose shares
are issued as a consequence of Subscription on exercise of the Warrant:

1. If the board of directors of the Company has resolved to carry out a new issue
conditional on the approval of the general meeting of the shareholders or pursuant to
authorisation granted by the general meeting of the shareholders, the resolution of
the new issue shall state the last day on which Subscription must be effected in
order to entitle the holders of the shares held pursuant to the Subscription to
participate in the newissue.

2. If the general meeting adopts a resolution to issue new shares, where an application
for Subscription is submitted at such time that it cannot be effected on or before the
fifth weekday prior to the general meeting which shall address the question of the
new issue, Subscription shall only be effected following the adoption of a resolution
with respect thereto by the general meeting. Shares which issued as a consequence
of such Subscription will not entitle the holders to participate in the new issue.
Definitive registration shall only take place after the record date for the new issue.

Where Subscription is effected at such time that no right to participate in the new issue
arises, a recalculated Subscription Price as well as a recalculated number of shares for
which each Warrant entitles the holder to subscribe shall apply. Recalculations shall be
made by the Company in accordance with the following formulae:

Recalculated Subscription Price = (previous Subscription Price) x (the average quoted price
of the share during the subscription period stated in the resolution approving the issue
(referred to below as the "average price of the share")) / (the average price of the share
increased by the theoretical value of the subscription right calculated on the basis thereof)

Recalculated number of shares for which each Warrant entitles the holder to subscribe =
(previous number of shares for which each Warrant entitled the holder to subscribe) x (the
average price of the share increased by the theoretical value of the subscription right
calculated on the basis thereof) / (the average price of the share)

The average price of the share shall be deemed to be the equivalent of the average
calculated mean value, for each trading day during the subscription period, of the highest
and lowest quoted paid price on that day according to the stock exchange or market place
list on which the shares are quoted. In the absence of a quoted paid price, the bid price shall
form the basis for the calculation. Days on which neither a paid price nor a bid price is
quoted shall be excluded from the calculation.
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The theoretical value of the subscription right is calculated in accordance with the following
formula:

Theoretical value of subscription right = (the maximum number of new shares which may be
issued pursuant to the resolution approving the issue) x ((the average price of the share) —
(the issue price of the new share)) / (the number of shares prior to the adoption of the
resolution approving the issue)

If this results in a negative value, the theoretical value of the subscription right shall be
deemed to be zero.

The Subscription Price and the number of shares for which each Warrant entitles the holder
to subscribe, recalculated as set out above, shall be determined by the Company two
Business Days after the expiry of the subscription period and shall apply to each
Subscription effected thereafter.

If the Company’s shares, at the time of the resolution to issue the new shares, are not
subject to a Market Quotation, a corresponding recalculation of the Subscription Price and
the number of shares for which each Warrant entitles the holder to subscribe shall take
place. The recalculation, which shall be made by the Company, shall be based on the
assumption that the value of the Warrants shall remain unchanged.

During the period prior to the determination of the recalculated Subscription Price and the
recalculated number of shares for which each Warrant entitles the holder to subscribe,
Subscription shall only be effected on a preliminary basis. Definitive registration shall be
made following determination of the recalculated Subscription Price and the recalculated
number of shares for which each Warrant entitles the holder to subscribe.

D Issue of convertible bonds or warrants

In the event the Company issues convertible bonds or warrants in accordance with Chapters
14 and 15 of the Companies Act, in both cases subject to preferential rights for the
shareholders to subscribe for such equity related instrument in exchange for cash payment,
the provisions of Sub-section C, first paragraph, sub-paragraphs 1 and 2 shall apply mutatis
mutandis in respect of the right to participate in the issue for any share which has been
issued through Subscription.

Where Subscription is effected at such a time that no right to participate in the new issue
arises, a recalculated Subscription Price as well as a recalculated number of shares for
which each Warrant entitles the holder to subscribe shall apply. Recalculations shall be
made by the Company in accordance with the following formulae:

Recalculated Subscription Price = (previous Subscription Price) x (the average quoted price
of the share during the relevant period stated in the resolution approving the issue (referred
to below as the "average price of the share")) / (the average price of the share increased by
the value of the subscription right).

Recalculated number of shares for which each Warrant entitles the holder to subscribe =
(previous number of shares for which each Warrant entitled the holder to subscribe) x (the
average price of the share increased by the value of the subscription right) / (the average
price of the share).

The average price of the share shall be calculated in accordance with the provisions of Sub-
section C above.
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The value of the subscription right shall be deemed to be the equivalent of the average
calculated mean value, for each trading day during the subscription period, of the highest
and lowest quoted paid price on that day according to the stock exchange or market place
list on which the subscription rights are quoted. In the absence of a quoted paid price, the
quoted bid price shall form the basis for the calculation. Days on which neither a paid price
nor a bid price is quoted shall be excluded from the calculation.

If the subscription rights are not subject to a Market Quotation, the value of the subscription
right shall, to the greatest extent possible, be determined based upon the change in the
market value of the Company’s shares which may be deemed to have occurred as a
consequence of the issue of the convertible bonds or warrants.

The Subscription Price and the number of shares for which each Warrant entitles the holder
to subscribe, recalculated as set out above, shall be determined by the Company two
Business Days after the expiry of the subscription period and shall apply to each
Subscription effected thereafter.

If the Company’s shares, at the time of the resolution to issue the notes, are not subject to a
Market Quotation, a corresponding recalculation of the Subscription Price and the number of
shares for which each Warrant entitles the holder to subscribe shall take place. The
recalculation, which shall be made by the Company, shall be based on the assumption that
the value of the Warrants shall remain unchanged.

During the period prior to the determination of the recalculated Subscription Price and the
recalculated number of shares for which each Warrant entitles the holder to subscribe,
Subscription shall only be effected on a preliminary basis. Definitive registration shall be
made following determination of the recalculated Subscription Price and the recalculated
number of shares for which each Warrant entitles the holder to subscribe.

E Other offers to shareholders

Where the Company, in circumstances other than those referred to in Sub-sections A-D
above, makes offers to the shareholders, subject to preferential rights for the shareholders
in accordance with the principles set out in Chapter 13, Section 1 of the Companies Act, to
acquire securities or rights of any type from the Company or resolves, in accordance with
the principles mentioned above, to distribute such securities or rights to the shareholders
without consideration, in conjunction with Subscription which is effected at such time that the
shares thereby received do not entitle the holder to participate in the offer, a recalculated
Subscription Price as well as a recalculated number of shares for which each Warrant
entitles the holder to subscribe shall apply. Recalculations shall be made by the Company in
accordance with the following formulae:

Recalculated Subscription Price = (previous Subscription Price) x (the average quoted price
of the share during the application period for the offer (referred to below as the "average
price of the share")) / (the average price of the share increased by the value of the right to
participate in the offer (referred to below as the “value of the purchase right”).

Recalculated number of shares for which each Warrant entitles the holder to subscribe =
(previous number of shares for which each Warrant entitled the holder to subscribe) x (the
average price of the share increased by the value of the purchase right) / (the average price
of the share).

The average price of the share shall be calculated in accordance with the provisions of Sub-
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section C above.

Where shareholders have received purchase rights and trading in these has taken place,
the value of the right to participate in the offer shall be deemed to be equivalent to the value
of the purchase rights. For this purpose, the value of the purchase right shall be deemed to
be equivalent to the average calculated mean value, for each trading day during the
application period, of the highest and lowest quoted paid price during the day according to
the stock exchange or market place list on which the purchase rights are quoted. In the
absence of a quoted paid price, the quoted bid price shall form the basis for the calculation.
Days on which neither a paid price nor a bid price is quoted shall be excluded from the
calculation.

If the shareholders do not receive purchase rights or where such trading in purchase rights
as referred to in the preceding paragraph otherwise does not take place, the recalculation of
the Subscription Price shall be made as far as possible by applying the principles set out
above in this Sub-section E and the following shall apply. Where listing of the securities or
rights offered to the shareholders takes place, the value of the right to participate in the offer
shall be deemed to be equivalent to the average calculated mean value, for each trading
day during the period of 25 trading days calculated from the first day of listing, of the highest
and lowest transaction prices quoted for trades in such securities or rights on the securities
exchange or other marketplace for financial instruments on which those securities or rights
are listed, reduced where appropriate by the consideration paid for these in conjunction with
the offer. In the absence of a quoted paid price, the quoted bid price shall form the basis for
the calculation. Days on which neither a paid price nor a bid price is quoted shall be
excluded from the calculation of the value of the right to participate in the offer. In the
recalculation of the Subscription Price and the number of shares for which each Warrant
entitles the holder to subscribe, the period of 25 trading days referred to above shall be
deemed to be the application period determined for the offer pursuant to the first paragraph
of this Sub-section E.

Where no listing of such securities or rights offered to the shareholders takes place, the
value of the right to participate in the offer shall, to the greatest extent possible, be
determined based on the change in the market value of the Company’s shares which may
be deemed to have occurred as a consequence of the offer.

The Subscription Price and the number of shares for which each Warrant entitles the holder
to subscribe, recalculated in accordance with the above, shall be determined by the
Company as soon as possible after it becomes possible to calculate the value of the right to
participate in the offer.

If the Company’s shares, at the time of the offer, are not subject to a Market Quotation, a
corresponding recalculation of the Subscription Price and the number of shares for which
each Warrant entitles the holder to subscribe shall take place. The recalculation, which shall
be made by the Company, shall be based on the assumption that the value of the Warrants
shall remain unchanged.

During the period prior to the determination of the recalculated Subscription Price and the
recalculated number of shares for which each Warrant entitles the holder to subscribe,
Subscription shall only be effected on a preliminary basis. Definitive registration shall be
made following determination of the recalculated Subscription Price and the recalculated
number of shares for which each Warrant entitles the holder to subscribe.
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F Equal treatment of Warrant Holders and shareholders

Where the Company issues new shares or makes an issue pursuant to Chapters 14 or 15 of
the Companies Act, with preferential rights for shareholders to subscribe for equity related
instruments in exchange for cash payment, the Company may grant all Warrant Holders the
same preferential rights as the shareholders. In conjunction therewith, each Warrant Holder,
irrespective of whether subscription for shares has been made, shall be deemed to be the
owner of the number of shares which such Warrant Holder would have received, had
Subscription on the basis of the Warrant been effected in respect of the Subscription Price,
and the number of shares for which each Warrant entitles the holder to subscribe, in effect
at the time of the resolution to issue the shares.

If the Company resolves to make an offer to the shareholders as described in Sub-section E
above, what has been stated in the preceding paragraph shall apply mutatis mutandis.
However, the number of shares of which each warrant holder shall be deemed to be the
owner of, shall, in such circumstances, be determined on the basis of the Subscription Price,
and the number of shares for which each Warrant entitles the holder to subscribe, in effect
at the time of the resolution to make the offer.

If the Company resolves to grant the warrant holders preferential rights in accordance with
the provisions set out in this Sub-section F, no recalculation as set out in Sub-sections C, D,
or E above of the Subscription Price and the number of shares for which each Warrant
entitles the holder to subscribe for shall be made.

G Recalculation shall give a reasonable result

Should the Company take actions such as those stated in Sub-sections A—E above, or G-H
below and if, in the Company’s opinion, application of the recalculation formula established
for such action, taking into account the technical framework of such action or for other
reasons, could not be made or would result in the Warrant Holders receiving, in relation to
the shareholders, economic compensation that is not reasonable, the Company shall,
subject to prior written approval by the board of directors of the Company, make the
recalculation of the Subscription Price, and the number of shares for which each Warrant
entitles the holder to subscribe, in such a manner as the Company determines is
appropriate to ensure that the recalculation gives a reasonable result.

H Rounding off

On recalculation of the Subscription Price in accordance with the above, the Subscription
Price shall be rounded off to the nearest SEK 0.10, for which purposes SEK 0.05 shall be
rounded downwards and the number of shares shall be rounded off to two decimal places.

/ Mergers

Where the general meeting adopts a resolution to approve a merger plan pursuant to
Chapter 23, Section 15 of the Companies Act, pursuant to which the Company is to be
merged into another company or where the board of directors adopts a resolution pursuant
to Chapter 23, Section 28 of the Companies Act adopts a resolution that the Company be
merged into its parent company, the Warrant Holders shall receive rights in the acquiring
company corresponding at least to the rights held in the Company (the transferor company),
unless, pursuant to the merger plan, the Warrant Holders are entitled to demand redemption
of their Warrants by the acquiring company.

J Demergers
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Where the general meeting adopts a resolution to approve a demerger plan pursuant to
Chapter 24, Section 17 of the Companies Act, pursuant to which a proportion of the assets
and liabilities of the Company are taken over by two or more other companies, a
recalculated subscription price and a recalculated number of shares for which each Warrant
entitles the Warrant Holder to subscribe shall be calculated. The provisions of Sub-section G
regarding Extraordinary Dividend shall then apply mutatis mutandis. The recalculation shall
be based on the proportion of the assets and liabilities of the Company that are taken over
by the transferee company or companies.

Where all assets and liabilities of the companies are taken over by two or more other
companies, on paying consideration to the shareholders of the Company, the provisions of
Sub-section M below regarding liquidation shall apply mutatis mutandis. Inter alia, this
means that the right to demand Subscription shall terminate simultaneously with the
registration in accordance with Chapter 24, Section 27 of the Companies Act and that the
Warrant Holder shall be notified no later than four weeks before the demerger plan shall be
submitted for approval to the general meeting.

K Liquidation

If it is resolved that the Company be put into liquidation, for whatever reason, Subscription
may not take place thereafter. The right to demand Subscription shall terminate
simultaneously with the adoption of the resolution to put the Company in liquidation,
irrespective of whether such resolution has become final.

Not later than four weeks prior to the adoption of a resolution by a general meeting in
respect of whether or not the Company should be put into liquidation in accordance with
Chapter 25 of the Companies Act, the Warrant Holders shall be notified with respect to the
planned liquidation in accordance with Section 11 below. The notice shall state that
subscription may not take place following the adoption of the resolution in respect of
liquidation.

If the Company gives notice of a planned liquidation pursuant to the above, the Warrant
Holders shall, notwithstanding the provisions of Section 4 in respect of the earliest date for
application for Subscription, be entitled to apply for Subscription commencing on the day on
which the notice is given, provided that Subscription may be effected not later than prior to
the general meeting at which the resolution regarding the liquidation of the Company shall
be addressed.

Notwithstanding the provisions above pursuant to which Subscription may not take place
after the adoption of a resolution regarding liquidation, the right to subscribe shall be
reinstated in the event the liquidation is not carried out.

L Insolvent liquidation

If the Company is put into insolvent liquidation, Subscription may not take place through the
exercise of Warrants. Where, however, the decision to put the Company into insolvent
liquidation is set aside by a higher court, subscription rights shall be reinstated.

Nominees

According to Chapter 3, section 7 of the Swedish Central Securities Depositories and
Financial Instruments Accounts Act, a legal entity shall be entitled to be registered as
nominee. Such a nominee shall be regarded as a Warrant Holder for the purposes of the
application of these terms and conditions.

Transaktion 09222115557491812216

Signerat OA, MH, El




10

11

12

13

Translation of Swedish original

Notices

Notices relating to these Warrant Terms and Conditions shall be provided to each Warrant
Holder who has notified his postal address to the Company.

Amendments to terms and conditions

The Company shall be entitled, to amend the terms and conditions of the Warrants to the
extent required by legislation, decisions of courts of law or decisions of governmental
authorities or where otherwise, in the Company's opinion, such is necessary or expedient for
practical reasons.

Limitation of liability

In respect of measures which it is incumbent on the Company — and if applicable Euroclear,
taking into consideration the provisions of the Swedish Central Securities Depositories and
Financial Instruments Accounts Act — neither the Company, nor Euroclear, shall be liable for
loss which arises as a consequence of Swedish or foreign legislation, the actions of
Swedish or foreign governmental authorities, acts of war, strikes, blockades, boycotts,
lockouts, or other similar circumstances. The reservation in respect of strikes, blockade,
boycotts, and lockouts shall apply notwithstanding that the Company — or Euroclear — itself
is the subject of, or effects, such measures.

Nor shall Euroclear be liable for loss which arises under other circumstances, provided that
Euroclear has exercised normal caution. The Company shall also enjoy a corresponding
limitation of liability. In addition, under no circumstances shall the Company be liable for
indirect loss.

If the Company — or Euroclear — is unable to perform its obligations as a consequence of a
circumstance specified in the first paragraph, such performance may be postponed until
such time as the cause for the impediment has terminated.

Applicable law and forum

These terms, and all legal issues related to the Warrants, shall be determined and
interpreted in accordance with Swedish law. Legal proceedings relating to the Warrants
shall be brought before the Stockholm District Court or such other forum as is accepted in
writing by the Company.
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